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INDEPENDENT AUDITOR'S REPORT

To the Members of
GALA GLOBAL PRODUCTS LTD

I. Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of GALA GLOBAL PRODUCTS LTD Company (“the
Company”), which comprise the balance sheet as at 315 March, 2026, the statement of profit and loss
for the year end and the statement of cash flows for the year ended on that date, and notes to the

financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2026 and its profit and its cash
flows for the year ended on that date.

Basis for Qualified Opinion

1. Considerable payments made as advances to the supplier can be quantified subject to detailed
investigation with the outcome of future events only. As per the information and explanations provided
to us, this matter is sub-judice at present. ECL Provisioning for the same will be done on the basis of a
detailed investigation with the outcome of future events only.

2. Ind AS adjustments are yet to be affected in the books. In light of this, we are not in a position to quantify
the effect on the Profit and Loss accounts and Balance Sheet of the company.

3. During the year the company had made various transactions with director/s and other related parties.
We are unable to verify whether such transactions were carried out at arm's length price. With reference
to the overall situation of the company, the company is running a current account with the Director/s
and section 185 may be attracted.

4. Asrequired under Ind As 109, Financial Instruments, the company has not measured the loss allowance
with regard to the provision of expected credit loss for a financial instrument, part of the trade
receivables are overdue.

5. As required under Ind AS 108, Operating Segments, the company has not reported the operating
segment in respect of various segments. The company has entered into trading of many commodities
other than paper.

6. The company carries Intangible assets worth Rs.13 Crore which are not amortized and are subject to
valuation and we are not in a position to quantify.
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7. Company has made default to pay vanous unsecured loans.

8. As informed to us, due to inadequate availability of funds with the Company during the year, majority
of the payments relating to business operations were made directly by the Director on behalf of the
Company. In absence of adequate supporting agreements, confirmations and complete audit trail for
such transactions, we are unable to comment upon the completeness, accuracy and accounting treatment
of such payments and the conscquential impact thereof on the financial statements.

9. The Company has been irregular in deposit/payment of Tax Deducted at Source (TDS) dues during the
year within the prescribed time limits under the applicable provisions of the Income Tax Act, 1961.
Consequently, there may be liability towards interest, penalty and other statutory implications, the extent
gf which is presently not ascertainable. Accordingly, we are unable to comment upon the consequential
impact. if any, on the accompanying financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013. Our responsibilities under those Standards are further described
in the Auditor s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on financial statements.

Material Uncertainty Relating to going concern

1. Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. In
this regard, the Company has passed a resolution in the Extra-Ordinary General Meeting held on 7th
May 2026 for initiation of Pre-Packaged Insolvency Resolution Process (PPIRP) / Corporate Insolvency
Resolution Process (CIRP), as and when required, under the Insolvency and Bankruptcy Code, 2016.
These events and conditions indicate the existence of @ material uncertainty that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, We are required to draw attention in our auditor’s report to the related disclosures in
the Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concem.

Emphasis of Matters

1. We draw attention to the reguirements of Ind AS 19— Employee Benefits have not been complied with.
Based on books of account and as per the explanations given by the management, the Company is in
the process of finalization of structure for the employee benefits and hence, there were no employees
who were eligible for the benefits yet. Accordingly, Employee Benefits have not been provided in the
financial statements as per the criteria defined by the Company.
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2. The company is required to maintain cost records and required to be audited w/s 148 of the Companics
Act, 2013. However, cost records have not been maintained as prescribed, nor the same has been audited
as prescribed. Hence, we are unable to review the same.

3. As required under Section 138 of the Companies Act 2013 read with rule 13 of Companies (Accounts)
Rules, 2014, every listed company is required to appoint Internal Auditor. [lowever, the company has
not appointed an Internal Auditor

4, Var'ious compliances/dues of statutory requirements like; company law, PF, TDS, Income tax etc: are
subject to actual compliance/payment.

5. We draw attention to outstanding dues of the TCS and TDS yet to be paid.

6. Balances of Debtors, Creditors, Security Deposits, stock, etc; are subject to confirmation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In addition to the matter described in the 'Basis for
Qualified Opinion' section, we have determined the matters described below to be the key audit matters
to be communicated in our report.

We have fulfilled the responsibilities described in the 'Auditor's responsibilities for the audit of the
Financial Statements' section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the Financial Statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Financial Statements.

Sr. No. Key Audit Matter Auditor's Response

1. None Looking to the nature of various notifications already
reported in other sections of this report, we believe that our
relevant comments are appropriately reported.

Other Matters:

1. We draw attention to Note 4 of the financial results, as regards the management's evaluation of
COVID-19 impact on the future performance of the Company. To assess the recoverability of
certain assets, investments and trade receivables, the Company has considered internal and external
information up to the date of this report in respect of the current and estimated future global

i
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including Indian economic indicators consequent to the global health pandemic. The actual impact
of the pandemic may be different from that considered in asscssing the recoverability of these assets

o

We draw attention to the fact that the Company has sold its entire inventory up to 31 December
2025 and, as represented by the management, the Company has not carried out any further business
operations thereafter. Accordingly, no inventory was held by the Company as at the balance sheet
date.

3. We draw attention to the fact that certain employee salary dues have remained unpaid for more than
onc year from their respective due dates. The consequential impact, if any. arising out of such
delays, including possible claims or liabilities, has not been ascertained by the management.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report, but does not include the
Financial Statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to ceasc operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

1. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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2. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

3. W ¢ also prq\‘ldc those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
ma.ucrs that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

4. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

I1. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to extent
applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. The Balance Sheet, The Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are not disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure

B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
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In our opmion and to the best of our information and according to the explanations  given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

ofthe Companics (Auditand Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1.The Company does not have any pending litigations which would impact its financial position;

11.The Company did not have any long-term contracts including derivative contracts for which there
were any material foresceable losses.

1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(Which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. No dividend declared or paid during the year by the Company. So reporting under this clause is
not required.

vi.Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has no a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software.
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For, R. B. GOHIL & CO.
aQrcd Accountants
ENWNo. [19360W

Place: Jamnagar / i
Date: 30/05/2025

bha B. Gohil
— Partner

M. No. 104997

UDIN: 26104997ELLHXUS5079
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“Annexure A” to the Independent Auditors® Report

Referred to in Dm‘agmph\ I under *Report on Other Legal & Regulatory Requirement” section of our
report to the members of GALA GLOBAL PRODUCTS LIMITED of even date:

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and belicf,
we state that:

1. (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The company has maintained proper records showing full particulars of intangible assets
as disclosed in books of accounts.

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain items of Property, Plant and Equipment’s were physically verified by the management
during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢) According to the information and cxplanations given to us, the rccords cxamincd by us and
based on the examination of the conveyance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date.

(d) As explained to us, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year, hence reporting under this clause

is not required.

(e) According to the information and explanations given to us, No proceedings has been initiated
or are pending against the company under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder, hence reporting under this clause is not required.

ii.  (a) The inventory has not been physically verified by the auditors during the year. As explained to
us, the inventory has been physically verified at reasonable intervals during the year by the
management. The discrepancies noticed on verification between the physical stocks and the book
records were not exceeding 10% in aggregate for each class of Inventory. The discrepancies have
been properly dealt with in the books of accounts.

(b) The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of sccurity of current assets of the Company. We
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have not been provided w Maile of
. provided with details of the quarterly returns/ statements filed by the Company with
such banks. Hence, we are unable to report under these clauses.

n cu;@hng to the information and explanations given to us the Company has provided advances to
S ) 1 ol S ™~ ~ N . { 1
‘u; pliers in the nature of business for the purpose of tender which constitutes a large exposure of
l S (N « > Ps aQ o 1 | i
. 1¢c company. The company has not provided any sccurity to any other entity and there were no
investments made, guarantees provided.

v h? our opinion and according to information and explanation given to us, the company has not
given any Corporate Guarantee to a financial institution for the loans taken by the directors. Thus
th.c provisions of section 185 and 186 of The Companies Act, 2013 in respect of loans and advances
given, investment made and guarantees and sccuritics given to directors including entities in which
they are interested are not applicable to the company.

v.  In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

vi.  We have broadly reviewed the regular books of account maintained by the Company, however,
the Company has not maintained records pursuant to the rules made by the Central Government
for the maintenance of cost records under section 148(1) of the Companies Act, 2013, related to
the manufacture of paper products, and are of the opinion that prima facie, the specified accounts
and records have not been made and maintained. We have not made a detailed examination of the

same.

vii.  According to information and explanations given to us and on the basis of our examination of the
books of account of the Company, in our opinion:

(a) The Company is not regular in depositing with appropriate authorities undisputed statutory dues like
income tax liabilities of previous year including Provident Fund, and other material statutory dues

applicable to it.

respect of aforesaid statutory dues outstanding as at 31 March 2025 for a

Undisputed amounts payable in
from the date they became payable are as follows as informed to us.

period of more than six months

Assessment Year Name of the Statute Outstanding Demand Accrued Interest
2021 Income Tax Z67,03,030 ¥28,82,290
2022 Income Tax ¥28,20,740 T 11,84,694
2024 Income Tax 72,98,320 -

2023 Income Tax 24,97,19,420 -

2017 Income Tax %9,41,720 ¥ 8,86,800
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b) The s ‘ |
( ‘ LFF' are no any statutory dues, as referred above, which have not been deposited on account
of any dispute.

) ni ~emrds ; . . ’ . .

Vil In our QP""OH and according to the information and explanations given to us, there is no any
tl‘an.sacuon not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix.  Inour opinion and according to the information and explanations given to us:

(a).Thc company has made defaults in repayment of loans or other borrowings or in the payment
of interest thereon to the lender during the year up to March 2026.

(b) The company has not been declared willful defaulter by the bank or financial institution or
other Lender, as informed to us.

(c) The company had applied term loans for the purpose for which the loans were obtained except
as mentioned in clause (iii).

(d) The company has not utilized the funds raised for short term basis for long term purpose except
as mentioned in clause (iii).

(e) The company does not have any subsidiary, associate or joint venture and accordingly
reporting under clause 3(ix)(e) is not applicable.

(f) The company does not have any subsidiary, associate or joint venture and accordingly reporting
under clause 3(ix)(f) is not applicable.

x.  (a)During the year, the Company has not raised any funds through Initial Public offer or Further
Public Offer (Including debt instruments). Accordingly, reporting under clause x(a) of paragraph
3 of the Oder does not arise.

(b) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, reporting under this clause is not required.

xi.  (a) Based upon the audit procedures performed and according to the information and
representation given to us by the management, no fraud by the company or any fraud on the
company has been noticed or reported during the year.
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b) Based upon the ¢ ‘ocedur ,
t:ivcn to m' no \l:‘(-‘.“lld" procedures performed and according to the information and cxplanations
< o nistle-blower complaints has been received by the company during the year.

In our opinio G i idhi C ‘
xil. pion, the Company is not a Nidhi ¢ ompany. Therefore, the provisions of clause 3 (xin)
of the Order arce not applicable to the Company.

xiii.  According to the information and explanations given (o us and based on our examination of the
records of the Company, transactions with the related partics arc in compliance with Scctions 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
s;a!;dzlso)nc Ind AS financial statements as required under applicable Indian Accounting Standard
(In :

Xiv. (a)lThg company does not have an internal audit system commensurate with the size and nature of
its business.

(b) The Company is in the process of outsourcing its internal audit process. Currently, there are no
formal reports prepared for review and our consideration, as informed to us.

xv.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

xvi.  (a) According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-IA of
the Reserve Bank of India Act 1934.

(b) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the reserve Bank of India Act, 1934.

(c) In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) In our opinion, the Company is not a Core Investment Company (CIC) hence reporting under
this clause is not required.

xvii.  According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not incurred cash losses in the financial year and in the

immediately preceding financial year.

xviii.  According to the information and explanations given to us and based on our examination of the
records of the company, there is no resignation of Statutory Auditors during the year.
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XN :Q(Zi(;:i::ii(:\-l::sc‘::\:‘zn:l,”.(m \:md cf\Dlnhulun\s given to us and on the basis of the financial ratios,
oIhcr‘infonuation ucco:w:znm' “L:ﬂll'mfmn 0.f financial asscts and payment of financial li;ﬂjili(i(:«.
and management plans ‘l p ying the financial statements, our knowledge of the Board of Directors
e invite ;'our auimi(;ni“ hzfscd on our cxamil@lion of the evidence supporting the assumptiolns.
causes us to believe ab 0 point no.lS of the 'Basis of Qualificd Opinion' para of this report, which
c.\i.;ls‘ as‘on the ;t: ;‘(:’l:‘c‘ :u'(\i\ii:l::crlal.unccnainly as mentioned in clause (iii) of this /\nnf:).ufl'c,

- port that the Company is not capable of meeting its liabilities,
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

XX. Thel‘lc is no liability of lh‘C company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xX) of paragraph
3 of the order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records.of the company, Company is not required to prepare Consolidated Financial Statements.
Accordingly, reporting under this clause is not required.

XXI.

For, R. B. Gohil & Co.
Chartered Accountants

Place: Jamnagar
Date: 30.05.2025

aghubha B. Gohil
Partner

M. No.: 104997
UDIN: 26104997ELLHXU5079
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R. B. Gohil & Co.

Chartered Accountants

"

“Annexure B to the Independeng Auditor'g g
S Reporg
(Referred to n paragraph 2 (N under «
Repar
bt m!lhcl Members of GAL G{‘gm ON other legal and regulatory requirements’ section of
Report on the Interna) Financig) ¢ Obuc : sl N
\ : Contr TS LIMITED of even dat
the Companies Act, 2013 (“( Act™y rols under Clause (i) of Suh-scc((io::;nu(f‘Si-)ctl«m 143 of

we have audited the ntern
PRODUCTS LIMITED (v
financial statements of the

al financig controls gye
e Connpany") a \

Company for the

r financial reporting of GALA GLOBAL

Sof X i
. March 31, 2026 in conjunction with our audit of the
ar ended on that date,

Qualified Opinion

In our opiniom to the best of our information and ; :
the possible cﬁ“gcts of the matter described in iy S?cppdm
Company hvas. m all material respects, an adcquatibl'S tfor
reporting with reference (o (he standalon L aiC Intery
. . : e financial s )
ncial reporting wer -ati . alements and such intern: ial controls over
fjna _ .} ng e.e qpen ating effectlvely as at March 31, 2026 ral ﬁr.lancml controls 0
financial reporting criteria established b ; 0, based on the internal control over

, tl . ,
internal control stated in the Guidancs Noge islscu (Siog;p[illylézt;mdcrmg the essential components of

g to the explanations given to us, except for
Qualified Opinion section of our report, the
nal financial controls system over financial

Basis for Qualified Opinion

company is in the pr o lte
The pany process of outsou.rcmg 1ts internal audit process. Currently, there are no formal

' » Which suggests a lack i i i
control over financial reporting during the yea%.g e opetaon ofystem ofnerna

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on t_he nternal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
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R. B. Gohil & Co.

Chartered Accountants

ablishe ;“u“‘“cc_ about whether adequate internal financial controls
Shed and maintained and if such controls operated effectively in

perform the audit to obtain reasonab)e
over financial reporting was cst
all material respects.

audit involves performin o _ .
?uz:nciﬂl corifrols fystcm ng ‘D;‘occdu) s to obt?m audit evidence about the adequacy of the |nt§mal
fin T fandial. etatrol cr financial reporting and their operating cffectiveness. Our audit of
i 1 . \trol o .lors over financial reporting included obtainin gan undcrstanding of internal
ﬁna‘nclﬁ 20‘1 '?'S"Over }narlglal reporting, assessing the risk that a%naterial weakness exists, and
::)‘(l“{';hacn;l‘:)‘éz;;rc"slict:]cbc?ec: ]c%:p‘:::(cll opmiali“g effectiveness of in:crnal control bas‘cd 0;1 the assessed
of material misstatement of the ﬁnanc(;:lts]tcatdc‘:g::tn?trs ng\;i%;lin;ug1gtnf?;ai L‘}cc?:(:ssmcm of the risks

> believe that the audit evi , . . .
We bucrh:udit opinion Og':hccvgcncc we hfivc obtained is sufficient and appropriate to provide a basis
for 0 ompany”s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal tmanf:ial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's 111Femal ﬁnanglal control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the t,-an§actlons and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the AS
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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“(vAI.A GLORAL PRODUCTS LIMITED
alance Sheet as at 31st March, 2026
( Amounta in Lacs)

Particalars
T2 ASSETS NoteNo.  Awat31/03/2026 Asat 31/03/2028
Non-current assets
(a) Property, Plant and Equipment
(D)Intangible Assets 6(A) 81.06 106.98
(¢) Financial Assets 6(R) 1,300.00 1,300.00
(1) Investments
(ii) Loans 7
(iv) Others 8
(d) Deferred tax assets (net)
(¢) Other non-current assets 5 3.72 3.16
4,140.61 1,940.16
(2) Current assets 5,525.39 435031
(a) Inventories
(b) Financial Assets ? 0%
(1) Investments
ii) Trade receivables )
Eiii)) Cash and cash equivalents o 12.69 T
. ’ 11 0.91 0.59
(iv) Loans 8 13.33 .
(c) Current Tax Assets (Net) ’
(d) Other current assets 12: 2,704.84 2,730.40
- - 2,731.76 10,352.11
Jotal Auscis 8,257.15 13,702.41
EQUITY AND LIABILITIES ‘
Equity i
(a) Equity Sha're capital ‘ 1) 2,729.40 2,729.40
(b) Other Equity 2. 363.88 1,074.02
(c) Share warrant money received i 3 N .
i 3,093.28 3,803.42
LIABILITIES | i
Non-current liabilities I i
(a) Financial Liabilities i
(i) Borrowings | 4.1] 2,539.25 2,078.84
(b) Other non-current liabilities i i 1,746.27 1,873.49
e - 0 428553 ~3,952.33
Current liabilities i 4 D
(a) Financial Liabilities wJ i
(i) Borrowings i 4.1 702.08 | 822.09
(ii) Trade payables i 4.1)
a. total outstanding dues of micro enterprises and if il
small enterprises; and n‘ g " )
b. total outstanding dues of creditors other ¥
than micro enterprises and small enterprises , 15374 § 4,862.79
(b) Provisions ‘ 42| 2.25 | -
(c) Other current liabilities ? 42 158.28 1 261.77
Total Equity and Liabilities S 1 8,257.15 13,702.41
See accompanying notes to the financial statements
As per our report of even date attached herewith
For, M/s. R. B. Gohil & Co. 7 For and on behalf of the Board of Directors of
Chartered Accountants Gala Global Products Limited
FRN No. 119360W
PRAHLAD KUMAR AGARWAL VISHAL MULCHANDBHAI GALA
Managing director Director
CA Raghubha B. Gohil DIN: 09851691 DIN: 00692090
Partner
M.No. 104997
UDIN : 26104997ELLHXU5079
Place: Jamnagar

Date: 30/05/2026



Statement of Pro|

n‘;:m GLOBAL PRODUCTS LIMITED
Loss for the period ended on 3 1st March, 2026
( Amounts in Lacs)

Particulars
Note No,

| Revenue From Operations
n QOther Income
‘ Total Income (1+11)
EXPENSES
Cost of materials consumed
_ Purchases of Stock-in-Trade
| Changes in inventories of finished goods,
IStock-in -Trade and work-in-progress
Employee benefits expense 17
| Finance costs {8
__Depreciation and amoruzation expense 6
| Other expenses T
Total expenses (1V)
Profit/(loss) before exceplional items and
Ltax (111-1V)
_ Exceptional Items _

13
14

15
16

\Y

- Profit/(loss) before Prior Period Items and tax | «
2 I |
Vil Prior Period Items i
Profit/(Loss) before Taxexpense (VII-VI) |
X (1) Current tax i
(2) Deferred tax L | 5{‘
 Profit (Loss) for the period from
continuing operations (IX-X)
Proﬁt/(loss) from discor
Tax expense. ofu_il .
1 Prnﬂt/(]uss) from Dlsconﬂnued operadons . ) {
(after tax) (XI-XII) N ;

Other Comprehensive Income f |
A (i) Items that will not be reclassified to 4 i
profit or loss
(ii) Income tax relating to items that will { i
not be reclassified to profit or loss § ‘
B () Items that will be reclassified to j
‘profit or loss i i
| (ii) Income tax relating to items that will §
__ibe; redassiﬂed to profit or | lo: .
Tutal Comprehenswe Incom H
period (X111+XIV)(Comprising Profit i
| (Loss) and Other Comprehensive Income
‘for the period) S
‘Eamlngs per equity share (for continulng
J | operation):
1(1) Basic
(2) Diluted :
Earn gs per equ;ty share (for dlscontjnued
Loperation):
. (1) Basic
L'IZ) Diluted
! Eamings per equity share(for dlsconﬂnued | i
| & continuing operations) ]

Xvii

S

XIX

s

[1) Basic | |

/(2) Diluted
See aa:ompanylng notes to the financial statements
As per our report of even date attached herewml]' —3
For, M/s. R. B. Gohil & Co. GO q‘\‘
Chartered Accountants \\
FRN No, 119360W i

.\" '\LV

CA Raghubha B. Gohll B
Partner

M.No, 104997

UDIN : 26104997ELLHXU5079

Place: Jamnagar

Date: 30/05/2026

S ) ) A e

| Tax expense: ' v

ndnued oper:a’tlons ' o il -

Profit/(loss) for the period (XIsXIV) | N

/ < / PRAHLAD KUMAR AGARWAL
Managing director

DIN: 09851691

Year ended on
31/03/2026

1,835.41
0.69
1,836.30

1,823.17
195.32

20.59
455.08

2545

27.38
2,546.99

-710.69!

|
710,69/

..055!
-710.14!

ke AL AN AT A

71004

Year ended on
31/03/2025

4,178.29
11.49
4,189.78

4181.00]

6744

2192
367.98
14.29,
2825
4,680.88|

(491.10)
7627

b
(41483)|

31 271

446.10]
|

[l
_..328
(449.38)!

(a4938),

For and on behalf of the Board of Directors of
Gala Global Products Limited

VISHAL MULCHANDBHAI GALA

Director
DIN: 00692090
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Cashflow Stat,

*ALA GLORAL PR
tment for the period

Pa rﬂ(‘ulars\

ODUCTS LIMITED

ended on 315t March, 2026

( Amounts In Lacs

Cash flow from operating activiy 5
es: 2024-25
fit before tax fi : 202526
Pro rom comlnulng Operationg )
446.10
Adjustment to reconcile profit before ta it (
Rad Det X to net cash flows
Depreciation .
Loss on sale of Property, Plant anq Equi ! 14.29
Fioafite Cogt Quipment 25:45 :
Operating profit before working capita] chan 455.08 367.98
e
——B (230.16) (63.83
Movements in working capital ;
Increase/(decrease) in current liabilities & provisi
Decrease/(increase) in inventories ons (228.47) 2,129.05
Decrease/(increase) in Trade Payables 195.32 67.44
Decrease/(increase) in Debtors (4,847.05) 822.38
Decrease/(increase) in other current assets 7,413.10 (855.73)
Cash Generated from/(used in ) operations 25.57 (121.59
Direct Taxes paid & Other Adjustment 232831 1977.72
Net cash flow from /(used in) operati soas 0.11
) operating activities (A) 2,328.31 1,977.83
Cash flow from investing activities
Purchase of fixed assets
Sales of fixed assets (0.11)
Decrease/(increase) in Long & Short Term Investment 047 )
Decrease/(increase) in Long & Short Term Advances . )
e rue (2,213.78) (1,940.16)
Net cash flow from/(used in) Investing activities (B) (2,213.31) (1,940.27)
Cash flow from financing activities
Increase/Decrease in Equity ) R
Proceed from Share Premium R .
Increase / (Decrease) fn Long Term Borrowings 460.41 386.57
Increase / (Decrease) in Short Term Borrowings (120.01) (56.62)
Interest Paid (455.08) (367.98)
Net cash flow from/(used in) financing activities (C) (114.68) (38.03)
Net increase/decrease in cash & cash equivalents (A+B+C) 0.32 (0.48)
Cash & cash equivalents at the beginning of the year 0.59 1.06
Cash & cash equivalents at the end of the year 0.91 0.59
For, M/s. R. B. Gohil & Co. st For and on behalf of the Board of Directors of
Chartered Accountants “GOHITN Gala Global Products Limited
FRN No. 119360W
f PRAHLAD KUMAR AGARWAL VISHAL MULCHANDBHAI GALA
ubha B. Gohil Managing director Director

Partner

M.No. 104997
UDIN : 26104997ELLHXU5079
Place: Jamnagar

Date: 30/05/2026

DIN: 09851691

DIN: 00692090



- ncial statements for the year ended
w

y As at As .‘02’
‘ 31/03/2026 31/03/2025
W . g Rs.
2 ity Share Capita y
F;:on.mw Equity shares of per value of Rs 5. o), with v,
o Oting
ued, Subs - -ald-up Capital 3030.00 3030,00
”Elég&ggs Equity shares of par value of Rg 5/- each Rally paid 3030.00 3030.00
2 o] e with
V 2729.40 2729.40
' 2729.40 2729.40
the company

Pﬂ chare.

nthe event of liquidation of the Company, the holders

B
P,,ﬁculars

| ——
ares at the beginning

Add' shares Issue during the year
Equity

Deletion

Shares at the end

/

I

3 Ma"ﬂ‘) 2026

. T

¥ distﬁb“ﬁon of all preferential amounts. The distributip

- feceanclliation of the number w

ares outstandin and
the am 5 ital i
ount of share capital js set out below.
L Asat31/03/2026

e

(Amount in Lacs

has one class of shares referred tg 5«
as Equj
s Lquny Shares, 1 Equity shareg having f; |
! ace value of Rs.5/-. Each Holder of eq

ol equity shar i

b esw 1 R

n will be i pl.opo:::obe entitled to recejve any of the remaining assets of the company, after
N to the number of equity shares held by the shareholder.

uity share is entitled to 1 vote

As at 31/03/2025

No. of
| Shares

Amt. Rs.

No. of
Shares

Amt Rs.

545.88

2729.40

545.88

2729.40

545.88

2,729.40

545.88

2,729.40

As at
31/03/2026
Rs.

As at
31/03/2025
Rs.

Opening Balance
Add:Premium on Shares issued during the year

General Reserve

Balance as per last financial Statement

Less : Amount Utilized from General Reserve
Retained Earnings ’
Balance as per last financial Statement

Add : Profit\(Loss) for the year
Add : Other Adjustment

Other Comprehensive Income

Balance as per last financial Statement
Other comprehensive income for the (year (net of tax)

Add: Amount transferred to general reserve during year

340.42

340.42
0.00

340.42

34042

733.59
(710.14)

1,182.87
(449.38)
0.11

23.45

733.59

DetSurpius

363.88

1,074.02

As at 31/03/2026

As at31/03/2025

tﬂ"e Warrants Money received




————
——

-
7 Liabilities S .
‘ oree™ Asat31/03/2026 Asat 11/03/2025
M Non Current
‘ Luns];\&: b Current Current Current
¥ frerm
prom othe! 28.13 30.06 34.68
cash credit 2511.12 2078.84 160.00
! 672.02 627,49
2,539 2¢ B822.09
syade Pavables . »39.25 702.08 2,076.84
h o and Small Enterprise Development
(s
:l'hrr Trade payables . ) . :
\
ota] 1,741.29 15.74 1,868.51 4,862.79
1,741.29 15.74 1,868.51 4,862.79
Y * Unpaid Expenses
or Income Tax s
For Audit Fees
Motal 2.25 -
2.25 - -
\ Other Current Liabilities
ther Pa."ables
advance to Customers 4,98 0.84 498 -
gatutory Liabilities payble 2171 ) 223.86
salary Payable 90.09 . 10.02
Total 45.63 - 27.89
5 158.28 498 261.77
Total - i3
— ,285.53 878.35 3,952.33 5,946.65
for following periods from due date of payment as at31-03-2026
Particulars -
Less than 1 year 1-2 years 2-3 years More than 3 years Total
JASNE - - B B 3
Joders 15.74 237.58 123.71 1,380.00 1,757.04
fj Disparted dues - MSME S - N _ -
) Disputed dues - Others R A i i )
™ 15.74 237.58 123.71 1,380.00 1,757.04
Lﬁm&r following periods from due date of payment as at 31-03-2025
pliculars Less than 1 year 1-2 years 2-3 years More than 3 years Total
JMSME - - - - .
JOchers 4,862.79 1,750.29 106.43 11.80 6,731.31
| Disputed dues - MSME - - - - i
[ Disputed dues - Others - - - 2 _
™ 4,862.79 1,750.29 106.43 11.80 6,731.31
(Amount in Lacs)
- As at As at
i lbdmed Tax Liabilities / (Asset) 31/03/2026 53/03 /128
Total ;
Opening Balance of Deffered Tax Liability/ (Asset) 3.16 6.44
rbed Depreciation c/f -
Amouny allowable under Income Tax Act in sabsequant Years recogm'zed f" gzgﬁt !él('”l;]osrsemnswe ncome 0.55 (3.28)
tallowable under Income Tax Act in sabsequant Years recognized in Other P = < ";
oal .. 3.72 3.16




—— Raata1/0/2085__—

Asat31/03/2026
Non c . Non Current
¢ urren
—cete RC‘)"“’d Party Current Current R
4 M‘;:' Loans & Advances )
(“ i 9 cl\(\:&“ 1333
et Receiveable ] -
I”w.anrr to Customers ) i B z
A:‘ ance payment of Tax/ TS : .
A ; l I
Wﬁmﬁ - 13.33 - i
Less -
gwﬂ' """ - 13.33 - -
As at As at
31/03/2026 31/03/2025
Zaw Material & Packing Material e Rs. :
cinshed Goods (Acquired for Trading) 195.32
_Progress i '
B 195.32
jo [rade Receivables As at Asat
31/03/2026 31/03/2025
- Rs.
de Receivables Rs. 3
ﬁ:a.“ 12.69 7,425.79
12.69 7,425.79
!g_inﬂﬂ’“l“'i“! periods from due date of payment as at 31-03-2026
L Less than 6 6
j"h" months months -1 year 1-2 years 2-3 years More than 3 years Total
Indisputed Trade receivables -
jsidered good
g0 12.69 - 33.69 1,367.09 2,680.09 4,093.56
[Indisputed Trade Receivables - which
psignificant increase in credit risk - - -
Jindisputed Trade Receivables - credit ’ .
Lhed Trade Receivables-considered ) ) i )
zf”mle Receivables - which have ) ) i N
| Increase in credit risk - - B
IDisputed Trade Receivables - credit ) i I
‘K 12.69 - 33.69 13670 ; -
,367.09 2,680.09 4,093.56




ods from due date of pa

ent as at 31-03-2025
[———tlC

Less than ¢ o I——
months 6 months -1 Totsl
] year 14 > ]
Trade receivables - L.\zl"" 2-3 years More than 3 years |
6,047 44
9 1065.96
1,378.36 1,650.21 14.17 275.78 1,365.96
de Recelvables - which
v crease in credit risk
ifcant 17
de Receivables - credit
gpured T :
necclvables-consldered
et e - )
Trade Receivables - which have
'ﬂ.«d crease In credit risk ) ]
1" de Receivables - credit -
m‘""‘d Tra )
6,047.44 1,378.36 1,650.;1 14.;7 275.78 9,365.96
03/2025
- , and Bank Balance As at31/03/2026 As at31/03/
g > Nan Non Current
! Cu Current C t
| ———eauivalents rrent urren
e
Cash on hand 0.87 0.16
. 0.87 - 0.16
other Bank balance
Bank Balance 0.04 - 0.43
- 0.04 - 043
TTotal .. - 0.91 B 0.59
—
] As at 31/03/2026 As at31/03/2025
Assets N
;1 other Current Non on Current
| Current . Current
™ [Long-term Trade Receivables (including trade B =
| | (@) Secured, considered good; 1,940.16
| | (b)Unsecured, considered good; 4,080.87 - - -
() Doubtful
Balance with Statutory Authorities
Interest Receivables - 3.22 3.22
Other Current Assets 7.68 -
Loan to Staff - 0.41 0.41
Tax Collect at Source Receivable - 7.73 7.73
Advance to Suppliers - 143.51 140.84
Other Advances 52.07 2,549.98 2,578.21
Total ..... 4,140.61 2,704.84 1,940.16 2,730.40
)
As at As at
13 |Revenue from Operation 31/0:12026 31 /0::2025
-~ : '
Revenue from Operation
Sale of Products . 1,835.41 4,178.29
Sales of Servi . s
erviees 183541 417829
e~
o — 1,835.41 3,178.29
Loal..
\\

\

J

N\

LS YT
4

[P &
NO 1 J Q(j \ !

‘(f‘:(“
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@ —
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As at As at
31/03/2026 31/03/2025
Rs. Rs.
]
089 _——
7]
— — 1
0.47
0.89 11.49
- —
As at As at
31/03/2026 31/03/2025
Rs. Rs.
|nventorles of Finished Goods Work
“‘ein rk in Progress and Stock in Trade As at As at
/ 31/03/2026 31/03/2025
L frventorY at the beginning of the year Rs. Rs.
_’_—"——_’j/
Finishcd Goods
WP 195.32 262.76
t the end of the year __—————“4___———————"‘
prentory 3 ; y 195.32 262.76
cinished Goods
WIP - 195.32
. -
pecretion / (Accretion] to Stock -—————"“_';_._——-—-'1?_5_31
/
g 195.32 67.44
Details of Finished Goods Asat As at
31/03/2026 31/03/2025
oty ———— - Rs. s.
-
[ [roal - - 19532
- 195.32
b Employee Benefits Expense As at As at
31/03/2026 31/03/2025
Salary and Wages Rs. Rs.
Director remunration -
Sflff'\‘l’EIfare Expenses 20.59 21.50
Providend fund contribution
ﬁ‘é}coﬂﬂ'ibution ‘// 0.42
20.59 3192
Ok
L\




As at As at
31/03/2026 31/03/2025
Rs. Rs.
B4.42 76.77
370.66 291,17
opanace charges 455.08 367.94
menmnon charges
rocessing fees
‘ijom 0.05
0.05
455.08 367.98
(,().ertlost
J As at As at
mmenses 31/03/2026 31/03/2025
| & Professional Fee Rs. Rs.
ecurity Expense 4.70 0.36
Audit fees 13.82 14.75
ationary Expense - 1.10
Bad Debts 3.15 0.07
nsurance Expense 0.00 -
internet & Telephone - 0.25
ofice and Miscellaneous 1.37 0.31
Rates and Taxes 0.20 0.25
Repair To Machinery 0.47 1.24
Goftware Expenses - 0.83
Sitting fees 0.04 1.30
Traveling & Transporation Exps - e
IVehicle Expenses 0.24 1.28
ITender Fees - 0.07
Advertisement & Business i 0.40
Other Expense 0 9-0 0.18
Registration Expenses ’ 0.75
Electric Fitting Expenses . 0.08
Penalty Expense 0.04
Gratuity and Bonus expenses § 23#
interest on EPF 0.21 "
Municipal Tax 0.39 .
Fixed assets writen off 1.18 R
— 0.70 .
| ol
27.38 28.25
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g ShATE

’ 7 S
?S’"W = atement of profit and loss (In lakhs)
' : fi n;‘h” of cqui » shares
/ nu
el 8

- number of equity shares In calculating basic EPS
‘ R basic EPs
Q€ number of equity shares In calculating diluted EPS

/
Particulars
Particulars
o5 Change from
Year ended Year ended 31st March 2025 to
March 31,2026 March 31, 2025 31st March 2026
’ 3.11 1.74 78.66%
T oebt-Equity Ratio 0.82 0.55 50.19%
[pebt Service Coverage Ratio -0.09 -0.03 180.11%
7 [Remurn on Equity Ratio -0.21 -0.11 84.59%
¢ [Trade Receivables turnover ratio 0.49 0.60 -17.35%
i [Trade payables turnover ratio 0.75 0.94 -20.42%
Net capital turnover ratio 0.99 0.95 4.41%
i [Net profit ratio -0.39 -0.11 259.75%
| |Capital Gearing Ratio 0.82 0.55 50.19%
N \\\

Q) ‘\v,:\\
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L
V N\% Year ended
Ratios umerator Dennmlnator MVcahr;;ldze‘;l March 31,2025
[ arc 26 =
I [ Numeratr— T enominator |
4 Current WM Denominator Numerator D
/ Assets Liabilj 5.946.65
%.*mf"‘”"o Debt T\m_h\zzﬁmo 878.35 10,352.11 e
VT Ratio (Borrowing) | "Otal Equity 3,803.42 |
W Earnings | — ————f—— 2,539.25 3,093.28 2,078.84
M before
l interest, Debt
‘ depreciation | (Borrowing)
| rerage Ratio and tax 2,078.84
ce Coverag es 67.11) 8
pebt Serd NetProft |————— (229.61) 2,539.25 (
‘ j after Tax for
[ the
period/year Average Equity
Less
Preference
W_@Mam Dividend (710.14) 3,448.35 (449.38) 4,028.06
[ Revenue from Average Trade
. Operations i
rade Receivables turnover ratio P Receivables 1,835.41 3,719.24 4,178.29 6,997.93
- ) Purchases | Average Trade 60
W@es turnover ratio Payables 1,823.17 2,439.27 4,181.00 4,451.
d Revenue from Working Capital
_ Operati orking Capita
et capital turnover ratio ity 1,835.41 1,853.41 4,178.29 4,405.45
= Net Profit
after Tax for Revenue from
5 |Net profit ratio the year Operations (710.14) 1,835.41 (449.38) 4,178.29
—
Fixed Interest
or Dividend  |Equity
Bearing Shareholders'
. |tapital Gearing Ratio Capital Funds 2,539.25 3,093.28 2,078.84 3.803.42

Jusons for the variance more than 25% in the ratios:

1 Current Ratio .
Current assets in the FY has inreased which has resulted into an improvement in current ratio as compared with last year.

b DebtService Coverage Ratio . . i n
The significant decrease in the Debt Service Coverage Ratio from 9.68 to -4.04 is primarily due to a shift from operational profitability to a net loss
during the current year.
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P rsuant to Ind AS 24 - Related Party Disclosures:

peles?

¥
under Ind AS 24 - Related

o the find
ded 31-03-2026.

Pany has not enter
mlrr(l:‘lz)isdosu"' 5. Acc
P

ncial year ended 31-03-2026, the Com
ed Party transactions t

ordingly, there are no relat ed into any transactions with related parties as defined
o be disclosed in the financial statements for the year en
valuated relationships ang ot
ny has also € Ps and contro) struc ; t the definiclo
cC"m;’:ﬁcs o dor Ind AS 24, tures, and based on this assessment, there are no relationships that mee

For and on behalf of the Board of Directors of
Gala Global Products Limited

PRAHLAD KUMAR AGARWAL VISHAL MULCHANDBHAI GALA
Managing director Director
DIN: 09851691 DIN: 00692090
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at

Rel

Director

Relative

Firm of relatl
Director

AL
nsactions
a
i pelated P particulars e
ransaction ::::J
5 dbhai Gala Salary 31-Mar z(?
schal Mulchan Loan Received 18.0
i Loan Paid 410.958;
3\'ish31 Gala toan Received 119.0
N oan Paid -
Purchas s
laza n
f‘apﬂs ' Sales .
Loan Received .
upa PanY® Loan Paid 0.75
Sal .
" 2.60
/
r:::: rTe szra“Sacﬁon 31-Mar-26
? o 2,271.84
Loan Given/ Taken :
Purchase
Sales 0-.09
Loan Taken 28.15

NG\ JAMNAGHF /

M. No.104997 | 1)

fonship

of Director
ve nfDlrv(tnr

(Rs in Lakhs)
31-Mar-25
1,979.94

3.56
3.47
27.40

~ /0




Jone ginancial Statements
an
CL

ol Information to the Financial Statements
o t

p.ymonl Made)

storid! (

ods
"‘lg: ods/ Stores & Spare Parts
’

giure in Foreign Currency
 of Non Technical Consultancy Charges

¢ Travelling

" of Foreign
n e Freight

< in Forelgn Currency
FOB Value)

E‘Poﬁ' Re,nuﬂon

EX

n

puscW’“" Regarding Derivative Instruments And Unhedgeq
ii.

: Forej
Disclosure of Unhedged Balances; o
Wludlng payables for capital):
T8

[ Foriiw Puriod] Vear Bnded 0n ]
-~ March 31,2020 | Mareh 31,2088 .

ency Exposure
For the Period / Year Ended On
March 31, 2026 March 31, 2025

1nUSD
in EUrO
INR
:ndl Receivable
1n USD
1n GBP
In Eur0

ji. Details of CSR

For the Period / Year Ended On

Particulars

a). Amount Required to be spent during the yééi—
b). Amount of expenditure incurred,

c).Shortfall at the end of the year,

d). Total of previous years shortfall

e). Reasons for shortfall

f). Nature of CSR Activities

March 31, 2026 March 31, 2025
(Consolidated) (Standalone)
NA NA
NA NA
NA NA

iv. Additional regulatory information

(a) Details of crypto currency or virtual currency
The Company has neither traded nor invested in Crypto currency or Virtual Currency

for the year ended March 31, 2026 & 2025, Further, the

Company has also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual

Currency.

() Compliance with approved scheme of arrangements
Company is not engaged in any scheme of arrangements.

(€} Undisclosed income

During the Periods the Company has not surrendered or disclosed as income any transactions not recorded in the books of accounts in the

;“""Se of tax assessments under the Income Tax Act, 1961 (such as, search or survey
91),

or any other relevant provisia

15,0f the Tncome Tax Act,
oy A

C“\‘\

\

f
)



R.'."on.hlp with I"‘UCk off eo'“p.’".‘
(@) mpany does nothave any o o ONS wigy
e et Act, 1956 for the yeay ndeq Mﬂr(h 3 “‘(“’“b'\“lp\
comP T 2024 ¢ 2025 truck
pliance with numberg of " of )
(0 ovisions of Clause 87 of gacyj o 2q

M ungey
e
“Hon 244 ofthe Companies Act 2013 ar section 560 of the
(the ¢
. \
thel thhlv to the (.nmp.my © (‘.nmp
A

ronot ap 3 reaq With th, Comp
Jtilisation of borrowed fungs aNnd share P P (Restricaion on Numher of Layers) Rules, 2017,
fem)
the year ended March 31, 2026 um

&
pur““m or kind of funds) to any gy,

“OMpany |
\ ) rson 5) "as noy ad
remit iting or otherwis OF entjy Vanceq
wcorded in writing TWise) that the Inmmedimy %hans ) nclutllngf B ::‘ E:;’: Orinvested fyngs (either borrowed funds or share
-ectly or indirectly lend or invest iy, Othe '
direct

es (Imermodlarlcs)
l!?cncﬁciaries) pr

rovide any guarantee, security o the lik
i p

ing the year ended March 31, 20;
D\l:ﬂe-s (Funding Party) with the und
en

T per with the understanding (whether
Sons o Entitjeg idcnnﬂo

din Y manner wh

atsoever by or on behalf of the Comp

et any (Ultimate
0orop behalf of the Ultimga

te beneq
25, the Co clarles.

) any has
rstanding (Whethe, recor oot receiveg any fun
in wrist

ting or othe

6&20
e
. girectly or indirectly lend or invest
l]]tlit’imate Beneficiaries) or

ll) pr()\'idc any guarantee,
I

d from any
n

Person(s) or entity(ies), including foreign
Wise) that the Company shall.

eeding have been initiateq n

g) No [')TOC I N or Pendin, agal

(Transactlons (Prohibition) Act, 1988 (45 of 1988) ang ruglesn rsr:at:: &Zmpa"g o holding =y benami property under the Senam!
reunder,

(n) Fair value hierarchy
This section explains the judgements and estimates

ates made i determinj
Tiesrctun explo the g mesnurog amortseg ) t‘m,mg the fair values of the financial ing

provide an indication about the reliability of the inputs used j deter Whlchffair values are discloseq in t

truments that are (a)recognised and
the three levels prescribed under the Ing g 113, NN fair value, the Company has c

he standalone financial statements. To
lassified its financial instruments into

() Audit Trail

Based on our examination, we note th ' Maintaining its books of account; however, the software
does not have a feature of recordin as required under Ryle 3(1) i 2014, as amended.
Accordingly, the audit trail (edit log) of all transactions, inc| Maintained throughout 'the financial
year ended March 31, 2026, Consequently, we were unable to verify the existence and operation

changes were made to the books of account without appro

ofan edit log feature Or assess whether any
priate audit traj] documentation, This constitutes a non-compliance with the
requirements prescribed under the aforesaid Rules,

at the Company has yg

() Market Risk

Market risk is the risk of loss of future earnings, ili
financial asset may fluctuate because of changes
affect market rigk sensitive instruments. Market

f future cash flows and fluctuations in fai
in interest rates, foreign currency exchan
risk is attributable to all market risk sens

r value of financial assets. T
B€ rates, equity prices and other
itive financial instruments,

he fair value of a
market changes that

a) Interest rate risk:

Interest rate risk is the risk that the fair value of a financial instrument will fluctuate because of changes in market intere.

st rates. The
Group is exposed to fair value changes due to interest rate risk from investments held in units of debt-

oriented mutual funds,
b) Foreign currency risk:

i foreign currency trans
i i isk during the year, as there were no
The Co not exposed to foreign currency ri Company is not su
includi:‘gpi:::;';itsoexp:rts foreign currency borrowings, or investments. Accordingly, the Company
losses arising from fluctuations in foreign exchange rates.

actions or balances,
bject to any gains or

© Price rigk

¢ \
JAMNAGAR
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price risk 18 the risk th
affecting all similar in:::';fe‘:ir value of a financial §
) S traded in nstrume
tl ntwill

equity instrument classified as FVT! he market. T
OClas atM !
. arch 31,

luctua
te because of changes (n market prices caused by factofs

e Cnmna )
ny’s ex
posure to the price risk arises from investment {n quoted

quuldl‘y risk
The Company manages its li
quidity risk
nmitted credit li . by mainta
cmr wed, we ar l;\es, am_i actively monitoring i ining adequate cash and bank b
reviewed, e of the opinion that the B 1ts operational cash flows. Based alances, ensuring avaflability of funding through
N s. Based on our audit procedures and the information

they fall due. Company has sufficient liquid
quidity as at March 31 to meet its financial obligations as and when
) subsequent events
No material events have occurred
after the reporti
the year ended March 31, 2026. porting date that would require disclosure or adjustment in the financial statements for
m segment Reporting

As the Company is having onl
) y one segment
Reporting under Ind AS 108. gment there are no reportable segment in accordance with the requirement of Segment

petails of dues to Micro and Small Enterprises as defined under the MSMED Act 2006
ct,

gased on the information available with the ) .
Company in respect of MSME (as defined in the Micro, Small and Medium Enterprises Development

Act 2006) and as confirmed to us there are no delays in payment of dues to such enterprise during the year.

d Medium Enterprises Development
amounts overdue for the year ended
ggregate to Rs. Nil.

ation of Micro, Small and Medium Enterprises Suppliers as defined under “The Micro, Small an

d on the information available with the management. As certified by the management, the
| amount together with interest, a

The identific

Act, 2006” is base
March 31,2026 & 2025 to Micro, Small and Medium Enterprises on account of principa

Trade Payables, Borrowings, Loans & Advances and Deposits

Trade Receivables,
ings and Loans & Advances and Depos

Balances of Trade Receivables, Trade Payables, Borrow its are subject to confirmation.

unts & Contingent Liability

tained is based on information provi
ks of accounts presented to us at the time of audit and as per the informatio

Examination of Books of Acco
The list of books of accounts main
is based on our examination of boo
the assessee at the time of audit.

ded by the assessee and is not exhaustive. The information in audit report
n and explanation provided by

nditure if included in expenses like

Director Personal Expenses
s account. However, personal expe

There are no direct personal expenses debited to the profit and los
telephone, vehicle expenses etc. are not identifiable or separable.
ability: [IND AS-22]

g Standards (IND AS) - 22isnot applicable to

d Tax Asset / Liability as required by Indian Accountin

Deferred Tax Asset / Li
The company has no PPE so that Deferre
company.
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GALA GL
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Notes forminL291°9G320109CL1(;§6L3x2’:x3TED

Statements

ant of the Financial

\IFICANT ACCOUNTING POLIyg

{ p o[mparalion
; B2 ﬂn,nnal statements have been Prepared in acc d
ordance

anies (Indian Accounting St 5 i !
the CO(‘:;‘; The Company follow';glhear::ard”) Rules, 2015, 5 :nt\?;(;m:mn Accounting Standards (Ind AS) notified nich
2015 3 crual me ) s thded, and othe isi S
{ 0!  aments and assets measu o2 thod of accounting and h r relevant provisions of the p I
fnan tfair valye ag required by re) istorical cost convention, except for certain
Yy relevant Ind AS.

use of estimates
4 tion of financial stat ‘

repara ements reqy

TheP orted balances of a d res the management of th , .
ffect the rep ssets and liabilities ang discl e Company to make estimates and assumptions that
ﬁnancial statements and reported amounts of d osures relating to the contingent liabilities as at the date of the
isions for doubtful receivables, provision Nd expense during the year. Examples of such estimates include

rovi - ;
gquipmenta"d provision for impairment. Futyre r ome taxes, the useful lives of depreciable Property, Plant and
esults could differ due to changes in these estimates and the difference

n the actual result and the estim F
petwee ates are recognised in the period in which the results are known / materialise.

income 3
for inc

property, Plant and Equipment

P t and Equipment are sta t le de a expenSeS
Pmpeny, ]an . ted at cos l SS aCCumulated de T iati i i

l . ” tt ~‘ ! i

i i ] ; " p eciation /amortlsatlon. Costs lllclu ”

¢ Depreciation / amortisation

In respect of’ property, P]gnt’ancj' Equipment (other than freehold land and capital work-in-progress) acquired during the
year, depreciation/amortisation is charged on a Straight Line Method.

Type of Assets Period
Factory Building 30 Years
Electrical Installation 15 Years
Furniture & Fixtures 10 Years
Plant & Machineries 15 Years
Air Conditioner 5 Years
Computers 3 Years
Vehicles 10 Years
Office Equipments 5 Years

¢ Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and

rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the
fair value or the present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each
lease rental paid is allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest

on the outstanding liability for each year.

tal to ownership of an asset substantially vest with the lessor, are

wards inciden
re ting leases are recognised in the statement of profit and loss on a

Lease arrangements where the risks and
tals under opera

recognised as operating leases. Lease ren
Straight-line basis.
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jrment
me?  balance sheet date, the Manageme
gl Jetermine whether thepe Nt reyy
¥ 0

. S any

antt erable 3“‘0\1"“ of the asset 18 es“““""‘od “tior that ‘;‘rl\\:‘mn AMounty of
rr(o\r of an asset’s net Selling Price and vy In' order SC asset:
hif the continuing use of the asset angq Alue j

m’mﬂw‘ reflects the current Market

e 5 i recogni ine s
T;paifmem loss i gnised as income i the me vy
|

s assets included in each cash generating
Mpaired. |¢ any such indication exists, the
Xtent of Impairment. Recoverable amount s the

S d i§h0 - "'I‘"‘ n use ‘ted
SOee . Sa se, the s o v (2 ows expectec
aSk(\\sm(\n ! € ¢ scmmtod Lo th o GRS GRSt l

: lu mor it present value using a pre-tax discount
Matement of Profit 3 ‘O\cy and the risks specific to the assct. Reversal of
S,
""“me“:vectmenm and ¢
i term | . i ¥ urrent Maturitipg of 1o
aporary diminution in value, Currep, investy, 8 term nvestments gy
pstments in mutual funds, gover "UNENts, except f, €s
jnves

tated at ¢ isi r other than
nment at cost, less provision fo

OF current maturitj

Securitieg and bongs ar

es of long-term investments, comprising

nue recognition

assets and liabilities are measured usin
balance sheet date.

The Company offsets deferred tax assets and deferr

: ed tax liabilities if it has a le
taxes on income levied by the same governing taxati

gally enforceable right and these relate to
on laws,

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operations are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the
statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an
enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation reserve.




K Inventories
Raw materialg are car
Purchased goods
Stores and Spare

i age hasls
Tied at the lower of cost and net realisable value. Cost Is determined an a weighted averag
¢ of cost and net realisable value

| re carried at cost, Work-in- \l"(\gl ess 1S l.\ll"‘d at "\(‘ ‘l\“"
Is p' ﬂ(h" l'd or plll € 'U‘"Jl “y ”l'

Com Parts are carried at lower of cost and net realisable value, Finished gooc P
pany are carried at lower of cost and net realisable value. Cost includes direct material and labour cost anc

Proporton of manufacturing overheads,

l mego“& Contingent liabilities and Contingent assets
A provision is recognised when the Company has a present obligation as a result of past event and it Is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement benefits and compensated absences) are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements.
A contingent asset is neither recognised nor disclosed in the financial statements.

m  Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents.

For, Gala Global Products Limited 57w ForR.B.GOHIL&CO.

4 £ &\ Chartered Accountants
N\ FRN -119360W
M. No0.104997} ., |
JAMNAGAR / /

/

Prahladkumar Agarwal Alpa Pandya CA Raghubha B. Gohil
Managing Director Director Partner
DIN - 09851691 DIN - 07013011 M. No-104997

Place: Jamnagar
Date : 30.05.2026
UDIN -26104997ELLHXU5079



