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INDEPENDENT AUDITOR’S REPORT

To the Members of
GALA GLOBAL PRODUCTS LTD

I. Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of GALA GLOBAL PRODUCTS LTD Company (“the’
Company”), which comprise the balance sheet as at 31 March, 2025, the statement of profit and loss
for the year end and the statement of cash flows for the year ended on that date, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit and its cash

flows for the year ended on that date.
Basis for Qualified Opinion

1. Considerable payments made as advances to the supplier can be quantified subject to detailed
investigation with the outcome of future 'events only. As per the information and explanations
provided to us, this matter is sub-judice at present. ECL Provisioning for the same will be done-
on the basis of a detailed investigation with the outcome of future events only.

2. Ind AS adjustments are yet to be affected in the books. In light of this, we are not in a position
to quantify the effect on the Profit and Loss accounts and Balance Sheet of the company.

3. During the year the company had made various transactions with director/s and other related
parties. We are unable to verify whether such transactions were carried out at arm's length price.
With reference to the overall situation of the company, the company is running a current
account with the Director/s and section 185 may be attracted.

4. As required under Ind As 109, Financial Instruments, the company has not measured the loss
allowance with regard to the provision of expected credit loss for a financial instrument, part
of the trade receivables are overdue.

. |
5. Asrequired under Ind AS 108, Operating Segments, the company has not reporte

segment in respect of various segments. The company has entered into
commodities other than paper.
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6. The company carries Intangible assets worth Rs.13 Crore which are not amortized and are
subject to valuation and we are not in a position to quantify.

7. The savings on OTS (One-Time Settlement) of Rs.76.27 Lakh have been booked in spite of the
provisional letter resulting in over statement of profit and understatement of liability to that
extent.

8. Company has made default to pay various unsecured loans.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described -
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on financial statements.

Emphasis of Matters

1. We draw attention to the requirements of Ind AS 19— Employee Benefits have not been .
complied with. Based on books of account and as per the explanations given by the
management, the Company is in the process of finalization of structure for the employee =
benefits and hence, there were no employees who were eligible for the benefits yet. .
Accordingly, Employee Benefits have not been provided in the financial statements as per the

criteria defined by the Company.

2. -The company is required to maintain cost records and required to be audited u/s 148 of the
Companies Act, 2013. However, cost records have not been maintained as prescribed, nor the
same has been audited as prescribed. Hence, we are unable to review the same.

3. Various compliances/dues of statutory requirements like; company law, PF, TDs; Income tax
etc; are subject to actual compliance/payment.

4. We draw attention to outstanding dues of the TCS yet to be paid.
5. Balances of Debtors, Creditors, Security Deposits, stock, etc; are subject to confirmation.

6. Valuation of inventories is accepted on the basis of management evaluation.

Key Audit Matters
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-

of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In addition to the matter described in the 'Basis for

Qualified Opinion' section, we have determined the matters described below to be the key audit matters
to be communicated in our report.

We have fulfilled the responsibilities described in the 'Auditor's responsibilities for the audit of the
Financial Statements' section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the Financial Statements. The results of our audit procedures, including the

procedures .performed to address the matters below, provide the basis for our audit opinion on the
accompanying Financial Statements.

Sr. No. Key Audit Matter Auditor's Response

s None Looking to the nature of various notifications already
reported in other sections of this report, we believe that our
relevant comments are appropriately reported.

Other Matters:

f»

1. We draw attention to Note 4 of the financial results, as regards the management's evaluation of
COVID-19 impact on the future performance of the Company. To assess the recoverability of
certain assets, investments and trade receivables, the Company has considered internal and
external information up to the date of this report in respect of the current and estimated future
global including Indian economic indicators consequent to the global health pandemic. The
actual impact of the pandemic may be different from that considered in assessing the
recoverability of these assets. '

2. In Previous year audit report there was a mistake that Furniture & Fixture Block of assets
become negative but actual value of assets become zero and we book these assets their residual
value of rupees 1/-

3. We book interest on Loans of Directors for F.Y. 23-24 as a prior period items and current year
24-25 as a interest expense.

4. Company has obsolescence of inventory, it means that a portion of its inventory has become
outdated, no longet sellable, or significantly reduced in value due to some factors in Andhra
Pradesh Branch.
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Information Other than the Financial Statements and Auditor's Report Thercon

the preparation of the other information. The
d’s Report, but does not include the
atements does not

The Company's Board of Dircctors is responsible for

¢ information comprises the information included in the Boar
Our opinion on the financial st

form of assurance conclusion thereon.

othe
Financial Statements and our auditor’s report thereon.

cover the other information and we do not express any

atements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with-the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

In conncction with our audit of the financial st

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

M. No.104997) |
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| Page 4 of 16
1St Floor, K.P. Shah House-1, K.V. Road, Jamnagar-361001 M.: 9426478227 Emall : rbgohil.gj@gmail.com
BRANCHES : KHAMBHALIA - PORBANDAR - AHMEDABAD

e



R. B. Gohil & Co. -

\ Chartered Accountants

Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

1. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures ’
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

2. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, ’ y ZZonn “

, /.
3. We also provide those charged with governance with a statement that we have complied ‘ivi,th;mlpygp'
cthical requirements regarding independence, and to communicate with them all rclatioﬂéhfps and:
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

4. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

I1. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
«Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to extent
applicable.

_lJ

As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. The Balance Sheet, The Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account; '

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are not disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure

B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

» . s . /‘: ‘)
In our opinion and to the best of our information and according to the cxplanathnj,/(g@ the
remuncration paid by the Company to its directors during the year is in acéardance witlithe

provisions of scction 197 of the Act S
'\)‘ JAMNAGAR / C‘
0 AC ’r//‘/

—
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1. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.The Company does not have any pending litigations which would impact its financial position;

ii.The Company did not have any long-term contracts including derivative contracts for which there
were any material foresceable losses.

iii.There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. No dividend declared or paid during the year by the Company. So reporting under this clause is
not required.

vi.Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has no a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded

in the software. :
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Place: Jamnagar

Date: 30/05/2025

R. B. Gohil & Co.

Chartered Accountants

For, R. B. GOHIL & CO.
Chartered Accountants
FRN No. 119360W

w/ﬁaghubha B. Gohil
Partner
M. No. 104997

UDIN: 25104997BMGEWF9831
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«Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under ‘Report on Other Legal & Regulatory Requirement’ section of our
report (0 the members of GALA GLOBAL PRODUCTS LIMITED of even date:

In terms of the information and explanations sought by us and given by the company and the bo?ks
and records examined by us in the normal course of audit and to the best of our knowledge and belief,

we state that:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment; ’

(B) The company has maintained proper records showing full particulars of intangible assets
as disclosed in books of accounts.

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain items of Property, Plant and Equipment’s were physically verified by the management
during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date.

(d) As explained to us, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year, hence reporting under this clause

is not required.

(e) According to the information and explanations given to us, No proceedings has been initiated
or are pending against the company under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder, hence reporting under this clause is not required.

ii.  (a) The inventory has not been physically verified by the auditors during the year. As explained to
us, the inventory has been physically verified at reasonable intervals during the year by the
management. The discrepancies noticed on verification between the physical stocks and the book
records were not exceeding 10% in aggregate for each class of Inventory. The discrepancies have
been properly dealt with in the books of accounts.

(b) The Company has been sanctioned working capital limits in excess of Rs, fiv
aggregate from banks during the year on the basis of security of current assets of the Co

Page 9 of 16
ISt Floor, K P, Shah House-1, K.V. Road, Jamnagar-361001 M.: 9426478227 Email : rbgohil.gj@gmail.com

BRANCHES : KHAMBHALIA - PORBANDAR - AHMEDABAD

[ L e— e m— e




R. B. Gohil & Co.

Chartered Accountants

have not been provided with details of the quarterly returns/ statements filed by the Company with
such banks. Hence, we are unable to report under these clauses.

ji. Accorldmg to the information and explanations given to us the Company has provided advances to
suppliers in the nature of business for the purpose of tender which constitutes a large exposure of

the company. The company has not provided any security to any other entity and there were no
investments made, guarantees provided.

iv.  In our opinion and according to information and explanation given to us, the company has not
given any Corporate Guarantee to a financial institution for the loans taken by the directors. Thus
the provisions of section 185 and 186 of The Companies Act, 2013 in respect of loans and advances
given, investment made and guarantees and securities given to directors including entities in which
they are interested are not applicable to the company.

v. In our opinion and accgrding to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

vi. We have broadly reviewed the regular books of account maintained by the Company, however,
the Company has not maintained records pursuant to the rules made by the Central Government
for the maintenance of cost records under section 148(1) of the Companies Act, 2013, related to
the manufacture of paper products, and are of the opinion that prima facie, the specified accounts
and records have not been made and maintained. We have not made a detailed examination of the
same.

vii.  According to information and explanations given to us and on the basis of our examination of the
books of account of the Company, in our opinion:

(2) The Company is not regular in depositing with appropriate authorities undisputed statutory dues like
income tax liabilities of previous year including Provident Fund, and other material statutory dues

applicable to it.

Undisputed amounts payable in respect of aforesaid statutory dues outstanding as at 31 March 2025 for a
period of more than six months from the date they became payable are as follows as informed to us.

Assessment Year Name of the Statute Outstanding Demand Accrued Interest
2021 Income Tax ¥67,03,030 T21,44,960
2022 Income Tax 3 28,20,740 78,74,417
Income Tax %2,98,320 -
0 ) . @\
Various period TDS Payable ¥ 1,10,200 along with interest & late/fes§ N
P / M. No 104997
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(b) There are no any statutory dues, as referred above, which have not been deposited on account
of any dispute.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

viil.

ix. Inour opinion and according to the information and explanations given to us:

(a) The company has made defaults in repayment of loans or other borrowings or in the payment
of interest thereon to the lender during the year up to March 2025.

(b) The company has not been declared willful defaulter by the bank or financial institution or
other Lender, as informed to us.

(c) The company had applied term loans for the purpose for which the loans were obtained except
as mentioned in clause (iii).

(d) The company has not utilized the funds raised for short term basis for long term purpose except
as mentioned in clause (iii).

(¢) The company does not have any subsidiary, associate or joint venture and accordingly
reporting under clause 3(ix)(e) is not applicable.

(f) The company does not have any subsidiary, associate or joint venture and accordingly reporting
under clause 3(ix)(f) is not applicable.

X.  (a) During the year, the Company has not raised any funds through Initial Public offer or Further
Public Offer (Including debt instruments). Accordingly, reporting under clause x(a) of paragraph
3 of the Oder does not arise. '

(b) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, reporting under this clause is not required. ‘

Xi.  (a) Based upon the audit procedures performed and according to the information and
representation given to us by the management, no fraud by the company or any fraud on the
company has been noticed or reported during the year. -

(b) Based upon the audit procedures performed and according to the information a(d; :

given to us, no whistle-blower complaints has been received by the company d Ithboy84p97
’ “KJAMNAGAR
/‘/
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. N0 » C anv ie Cae . - it
«ii,  Inouropinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company

o According to the information and explan

ations given to us and based on our examination of the
records of the Company, transactions with the related parties arc in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the

smndalso)nc Ind AS financial statements ag required under applicable Indian Accounting Standard
(Ind AS).

\iv.  (a) The company does not have

o an internal audit system commensurate with the size and nature of .
its business.

(b) The Company is in the process of outsourcing its internal audit process. Currently, there are no
formal reports prepared for review and our consideration, as informed to us.

xv. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

xvi. (a) According to the information and explanations given to us and based on our examination of

the records of the company, the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act 1934,

(b) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not conducted any Non-Banking Financial or

Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve :
Bank of India as per the reserve Bank of India Act, 1934.

(c) In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) In our opinion, the Company is not a Core Investment Company (CIC) hence reporting under
this clause is not required.

xvii.  According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

xviii,  According to the information and explanations given to us and based on our examination of the
records of the Company, there has been resignation of the statutory auditor M/s. H, K)H :
CO. of the company during the year 24-25. And we have taken into consideratiof{ the-}
objections or concerns raised by the outgoing auditors, %

M. No.104297
JAMNAGAR
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~ According to the information ang explanations

xix- soeing and expected d
o .

other information acco

and management plan

ates of realipas give.n to us and on the basis of the ﬁn.ancfal .raft%os,

_ 10n of financial assets and payment of financial liabilities,
mpanying the financia] statements, our knowledge of the Board of Directors
= and based on our examination of the evidence supporting the assumptions,
we invite your at.tentlon to point no. 5 of the 'Basis of Qualified Opinion' para of this report, which
causes us to believe about a material uncertainty as mentioned in clause (jii) of this Annexure,
exists as on the date of the audit report that the Company is not capable of meeting its liabilities,

existing at the date of balance sheet as and when they fall due within a period of one year from the
palance sheet date.

There is no liability of the company under the provisions of section 135 of the Companies Act,

xx. » = . TR
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph
3 of the order are not applicable to the Company.

wi.  According to the information and explanations given to us and based on our examination of the

records of the company, Company is not required to prepare Consolidated Financial Statements.
Accordingly, reporting under this clause is not required.

R. B. Gohil & Co.

0360W
Place: Jamnagar =
Date: 30.05.2025 el :
ghubha B. Gohil
Partner
M. No.: 104997

UDIN: 25104997BMGEWF9831
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R. B. Gohil & Co.

\ Chartered Accountants

sARREXUTC B” to the Independent Auditor's Report

Rcftf“‘d to in paragraph 2 (f) under ‘Re

{ report to the Members of GALA GL

i ;
gcpﬂﬂ on the Internal Financial Con

e Companies Act, 2013 (“the Act”)

port on other legal and regul ' " secti
gulatory requirements’ section of

tO.Bli\L PRODUCTS LIMITED of even date)

rols under Clause (i) of Sub-section 3 of Section 143 of

We have :'usdllt_eI(:VI :t[l}lf_iEglte‘l‘TLal financial controls over financial reporting of GALA GLOBAL
PROPUC (“the Company™) as of March 3 1, 2025 in conjunction with our audit of the
ﬁnanCIal statements of the Company for the year ended on that date.

Qualified Opinion

n our opinion, to the best of our information and according to the explanations given to us, except for
the possible eff;cts of the ntfatter described in the Basis for Qualified Opinion section of our report, the
Company has, 1n all material respects, an adequate internal financial controls system over financial
reporting with r.eference to the standalone financial statements and such internal financial controls over
financial reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAL

Basis for Qualified Opinion

The company is in the process of outsourcing its internal audit process. Currently, there are no formal
reports prepared by the review team, which suggests a lack of effective operation of system of internal

control over financial reporting during the year.

Management’s Responsibility for Internal Financial Controls

sponsible for establishing and maintaining internal financial controls
financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial '
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate interr}al financial
controls that were operating effectively for ensuring the c.>rder1)f and efficient conduct of its busine:ss,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detcfctlon
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

Preparation of reliable financial information, as required under the Companies Act, 2013.

The Company’s management is re
based on the internal control over

Auditors’ Responsibility
0 i aqey s inion on the Company's internal i}nancial controls over financial
re;:;isnpgogzlslégl(t)); lz:(r) :;(cliji{c ‘.’%svzzgﬁducted our audit.in accor‘flanc.:e with the (:i’uidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the Gul.dance Note”) and the Standlards on
Auditing, issued by ICAI and deemed to be prescrlbed und_er SGCthI; 143(10) of the Compgnie§;Act;
013, to th Jicable to an audit of internal financial controls, both applicable to/fina
» to the extent applica d by the Institute of Chartered Accountants of“'{ |

I : . th issue ) . !
S’gcr::::dilr;zréclzl ngzgc;ﬁciﬂgﬁg require that we comply with ethical requirements qad

Fioor, K. Shah House-1, K.V. Road: Jam"29
BRANCHES:KHAMB“A”A'POR




- R. B. Gohil & Co. -

Chartered Accountants

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks '
of material misstatement of the financial statements, whether due to fraud or error.

We believe that. tl_le audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized a
acquisition, use, or disposition of the company's assets that could have a material effect on the AS

financial statements. :

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management overri(%e of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Page 150f 16
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:A R. B. Gohil & Co.

Chartered Accountants

. r,q.r!oc.%l(}% ¢
5\ JAMNAGAR
Place: Jamnagar 2\
Date: 30.05.2025
Raghubha B. Gohil
Partner
M.No.: 104997
UDIN: 25104997 BMGEWF983 1
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GALA GLOBAL PRODUCTS LIMITED
Balance Sheet as at 31st March, 2025

( Amounts in Lacs)

Particulars NoteNo. Asat31/03/2025 Asat31/03/2024
(1) ASSETS | e
Non-current assets ’ :

(a) Property, Plant and Equipment ! 6(A) 106.98 | 121.16

(b) Intangible Assets ,- 6(B) 1,300.00 | 1,300.00
(¢) Financial Assets { :

(i) Investments 7 -1 .
(ii) Loans \ 8 - | -
(d) Deferred tax assets (net) | 5 3.16 | 6.44
(e) Other non-current assets { 12 1,940.16 | : f
3,350.31 | 1,427.61
(2) Current assets , |
(a) Inventories { 9, 195.32 262.76
(b) Financial Assets |
(i) Investments i ; i -
(ii) Trade receivables 10/ 7,425.79 6,570.06
(iii) Cash and cash equivalents 11; 0.59 1.06
(c) Other current assets 12, 2,730.40 2,608.82
e el e L0352 9,442.69
jrotal Assets _ - o = omATen - -osestesse I 13,702.41, _ 10,870.30
(2) EQUITY AND LIABILITIES
(A) Equity
(a) Equity Share capital 1 2,729.40 2,729.40
(b) Other Equity 2. 1,074.02 1,523.29
(c) Share warrant money received 3; - -
3,803.43 4,252.70
(B) LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 41 2,078.84 1,692.27
(b) Other non-current liabilities 4.1 1,873.49 -
S 3,952.33 1,692.27
E(ll) Current liabilities
(a) Financial Liabilities
(i) Borrowings 41 822.09 878.71
(ii) Trade payables 41
. a.total outstanding dues of micro enterprises and
small enterprises; and ) 2
b. total outstanding dues of creditors other -
than micro enterprises and small enterprises 4,862.79 404041
'(b) Provisions ' 42 - .
(c) Other Current Liabilities 4.2 261.77 6.21
i 5,946.65 4,925.33
Total Equity and Liabilities 13,702.41 10,870.30
See accompanying notes to the financial statements
As per our report of even date attached herewith
For, R. B. GOHIL & CO. For and on behalf of the Board of Directors of
Chartered Accountants Gala Global Products Limited
FRN No.119360W
'
CA Raghubha B. Gohil Mr. Prahladkumar Agarwal Mrs. Alpa Pandya
Partner Managing Director Director
M.No. 104997 DIN: 09851691 DIN: 07013011
UDIN : 25104997BMGEWF9831
Place: Jamnagar

Date: 30/05/2025




GALA GLOBAL PRODUCTS LIMITED
Statement of Profit and Loss for the perlod ended on 31st March, 2025

) ) ( Amounts In Lacs)

T S P R A T g S L TS et iy y , PP o o o oy raereond

S RS 20 : Yearendedon  Yearendedon
culars S b

A , il e NoteNo. 31 )03/2025 31/03/2024

»’| _{Revenue From (_)pcratjon_.é ) . - ) L ‘ ‘

‘ . 417329 753007
Il |Otherincome '
n__[Total Income (1411) _
T |EXPBNSES

Cost of materials consumed
;‘ |Purchases of Stock- ln-Trade

J

i

——t

Changes in inventories of ﬁmshed goods, ;
£

|

(Stock-in -Trade and work-in-progress
Employce benefits expense
Finance costs

i \Prort before cxceptional and prlor pcrlod items and ’ P o
\% tax -y e N | A (4‘)1.10)2 (14.13)
. ;Excepnonal ltem - (76.27) (41.54)
_Profit before pri @m0
..Prior Period Item 31,27} .
Profit/(loss) before tax
(VIlvI) (446.10) 27.41
Tax expense:
X (1) Current tax . 2.96
(2) Deferred tax 5 ' 3.28 347
Xi Profit (Loss) for the period from
‘ continuing operations (VII-VIIT) (449.38) 2098
XIl__ iProfit/(loss) from discontinued operations
XIII___iTax expense of discontinued operations
Ixiv Profit/(loss) from Discontinued operations i ; E
i (after tax) (X-XI) | By ! Vi
XV Profit/ (loss) for the period (IX+XII)
Other Comprehensive Income A
A (i) Items that will not be rec]ass:ﬂed to~
profit or loss j
(ii) Income tax relating to items thatwill -+ -
XVI  inotbe reclassified to profitorloss .
B (i) Items that will be reclass:ﬁed to
profit or loss
(ii) Income tax relating to items that will
be reclassified to profit or loss
{ Total Comprehensive Income for the
! period (XI1I+XIV)(Comprising Profit
pvit (Loss) and Other Comprehensive Income (449.38) 20.98
for the period)
{ Earnings per equity share (for continuing - -
operation): : | )
Xviu (1) Basic : i - : 228 i (0.82) 0.04
(2) Diluted E
i Earnings per equity share (for discontinued
operation): i .
Xx (1) Basic ) K
i __i(2) Diluted
i Earnings per equity share(for discontinued
‘XX & continuing operations) t0.82) . 0.04
(1) Basic
(2) Diluted oo
See accompanylng notes to'the ﬂnanclal statements
As per our report of even date attached herewith

s,

(449.38) 20.98

For, R. B. GOHIL & CO. For and on behalf of the Board of Directors of
Chartered Accountants Gala Global Products Limited
FRN No.119360W

CA Raghubha B. Gohll Mr. Prahladkumar Agarwal Mrs. Alpa Pandya
Partner Managing Director Director
M.No. 104997 DIN: 09851691 DIN: 07013011
UDIN : 25104997BMGEWF9831

Place: Jamnagar

Date: 30/05/2025



GALA GLOBAL PRODUCTS LIMITED

Cashflow Statement for the period ended on 31st March, 2025

(Amounts in Lacs)

Particulars 2024-25 2023-24

Cash flow from operating activities:

Profit before tax from continuing operations (446.10) 27.41
Adjustment to reconcile profit before tax to net cash flows

Bad Debt - -
Depreciation 14.29 18.27
Loss on sale of Property, Plant and Equipment - )
Finance Cost 367.98 97.04
operating profit before working capital changes (63.83) 142.72
Movements in working capital :

Increase/(decrease) in current liabilities & provisions 2,129.05 (358.57)
Decrease/(increase) in inventories 67.44 1,581.35
Decrease/(increase) in Trade Payables 822.38 (537.44)
Decrease/(increase) in Debtors (855.73) 1,348.03
Decrease/(increase) in other current assets (121.59) (2,214.46)
Cash Generated from/(used in ) operations 1,977.72 (38.36)
Direct Taxes paid & Other Adjustment 0.11 (2.96)
Net cash flow from /(used in) operating activities (A) 1,977.83 (41.32)
Cash flow from investing activities

Purchase of fixed assets (0.11) (0.28)
Sales of fixed assets - -
Investment ) )
Decrease/(Increase) in Other Non Current Asset (1,940.16) “
Net cash flow from/(used in) investing activities (B) (1,940.27) (0.28)
Cash flow from financing activities

Proceed from Issue of share warrants - -
Proceed from Share Premium - -
Increase / (Decrease) in Long Term Borrowings 386.57 (510.62)
Increase / (Decrease) in Short Term Borrowings (56.62) 649.96
Interest Paid (367.98) (97.04)
Net cash flow from/(used in) financing activities (C) (38.03) 42.30
Netincrease/decrease in cash & cash equivalents (A+B+C) (0.47) 0.70
Cash & cash equivalents at the beginning of the year 1.06 0.36
Cash & cash equivalents at the end of the year 0.59 1.06

For, R. B. GOHIL & CO.
Chartered Accountants
FRN No. 119360W

CA Raghubha B. Gohil

Partner

M.No. 104997
UDIN:25104997BMGEWF9831
Place: Jamnagar

Date: 30/05/2025

For and on behalf of the Board of Directors of
Gala Global Products Limited

Mr. Prahladkumar Agarwal

Managing Director
DIN: 09851691

Mrs. Alpa Pandya
Director"
DIN: 07013011



»s to financial statements for the year ended 31 March 2025

(Amount in Lacs)

As at A at
Share Capital 31/03/2025 31/03/2024
Rs. s
[a]Authorised
Equity Share Capital
6,06,00,000 Equity shares of par value of Rs 5/- cach with Voting Right 3030.00 3,030.00
3030.00 3,030.00
[b] Issued, Subsenbed & Paid-up Capital s
54,588,083 Equity shares of par value of Rs 5/- each fully paid with 2729.40 2,729.40
Total « 2729.40 2,729.40
1 |The company has one class of shares referred to as Equity Shares. 1 Equity shares having face value of Rs.5/-. Each Holder of equity share is entitled to 1 vote
per share.
2 |Inthe event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder.
3 |Details of Shares held by promoters at the end of the year
As at 31/03/2025 As at 31/03/2024
Promoter name [} 0, i ) T
No. of Shares % of total % Change during No. of Shares % of total shares % Change during
shares the year the year
Vishal Mulchandbhai Gala 0.79 0.14% 47.31% 3.69 0.68% 0.47
Parul Amit Chheda 0.00 0.00% 0.00% 0.00 0.00% 0.00
Total 0.79 0.14% 47.31% 3.69 0.68% 0.47
4 |The Receoncilliation of the number of shares outstanding and the amount of share capital is set out below.
Asat31/03/2025 Asat31/03/2024
Particulars No. of No. of
Shares Am RS Shares Amt, Rs.
Shares at the beginning 545.88 2729.40 545.88 2,729.40
Add: Shares Issue during the year - x = =
Equity - - . il
Deletion - . 5 a
Shares at the end 545.88 2,729.40 545.88 2,729.40
(Amount in Lacs
Asat Asat
Rs. Rs.
3 ifies Premi G
Opening Balance 340.42 340.42
Add:Premium on Shares issued during the year - ]
340.42 340.42
General Reserve
Balance as per last financial Statement - 0.00
Add : Amount transferred to general reserve during year . 0.00
Less : Amount Utilized from General Reserve . 0.00
- 0.00
Retained Earnings
Balance as per last financial Statement 1,182.87 1,161.89
Add : Profit\(Loss) for the year (449.38) 20.98
Add : Other Adjustment 0.11
733.60 1,182.87
Other Comprehensive Income
Balance as per last financial Statement )
Other comprehensive income for the year (net of tax) -
Net Surplus 1,074.02 1,523.29
nls] L
Jve Asat3 3/ Al lgh .
3 |Share warrant money received g 1/}’//30&5 SAk /0372024
Share Warrants Money received 1/ :l‘[ \9'\\
Total .. ([0 No 14907} M) :

<
4




—
e ASat 31/01/2025 Asat31/03/2024
| /r—_\ Non Non
C Current
P( miet? e i Current Current
1t
Loan
Othtrcﬁdit 14.68 . 4607
ush 2078.04 160.00 1,602.27 171.17
ot — 627.40 : 661.47
ge Payables 207884 822.09 169227 7871
ttg; and gmall Enterprise Development
;!xlhtf““de payables : X 000
rotal — 186851 4,862.79 4,040.41
1,868.51 4,862.79 4,040.41
¢ lF Nc(,sultanc)’ Fees
ncome Tax ;
for Audit Fees . 0.00
otal ' -
i ; - . 0.00
Other Current Liabilities
other Liabilities
sdvance from Customers 4.98 - - 5.48
ututory Liabilities Payable = 223.86 5 -
Glary payable 10.02 - 0.73
Toul = 27.89 - g
498 261.77 - 6.21
V@L 3,952.33 5,946.65 1,692.27 4,925.33
g(ﬂ,lg_mrlllowing periods from due date of payment as at 31-03-2025
Pacticulars Less than 1 year 1-2 years 2-3 years More than 3 years
Total
3 - - - - 0.00
i Others 4,862.79 1,750.29 106.43 11.80 6,731.31
i Disuted dues - MSME - - - - 0.00
Disputed dues - Others - - - - 0.00
H 4,862.79 1,750.29 106.43 11.80 6,731.31
Lﬂnﬂlngfor following periods from due date of payment as at 31-03-2024
: Less than 1 year 1-2 years 2-3 years More than 3 years Total
- - - = 0.00
4,040.41 - - - 4,040.41
- - - - 0.00
] ; - - 0.00
4,04041 " - s 4,040.41
(Amount in Lacs
D Asat Asat
e[el’l'ed Tax Liabilities / (Asset) // 31/03/2025 31/03/2024
Ope i 6.44 991
na:l;{"gr;lalance of Deffered Tax Liability/ (Asset) : ;
ed Depreciation c/f ized in Profit or Loss (3.28) 347
; rs recognized In
mm allowable under Income Tax Actin sabseQuanE zz:rs recognized in Other Comprehensive Income . I
e o =
el
‘/_——/ Non-Current Non-Current
Asat Asat
31/03/2025 31/03/2024
Rs. _——_Rs.
ZA5,QHIL \ .
&S} N\
[y - A
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Avat 3170172025

_Avauiijonjaoa

ot e

T Non R Non
§  [Leansand Advances i Current Curvent | Cwrpent
Ralance with government authonties ‘
Advance to Refated Fanty
Other Loang & Advances i
Secunty Depasit %
Interest Receiveadhle R
Advance to Customers .
Advance pavment of Tax/ TDS 5 . "
Total ... )
current NTTT 1] S—
Asat As it
9 |Inventories 3170372028 3170372024
Rs. s,
Raw Material & Packing Material : e
Rinished Goods (Aaquired for Trading) 195,32 202,76
Work-in-Progress > >
) Total v 195,32 204,76
gurrent Lurrent
i Asat Asat
10 |Trade Receivables 2190
31/03/2025 3170372024
Rs, s,
Trade Receivables 7,425.79 6,570,006
Total v 7,425.79 6,570.06
Dutstanding for following periods from due date of payment as at 31-03-2025
Particulars Less than 6 e )
months 6 months -1 year 1-2 years 2-3 yoars More than 3 years Total
(1) Undisputed Trade receivables -
considered good 6,047.44 1,378.36 1,650.21 14,17 275.78 9,365.96
(il) Undisputed Trade Receivables - which
have significant increase in credit risk - - - - . 0.00
(ili) Undisputed Trade Receivables - credit
{impaired - - - - “ 0.00
(iv) Disputed Trade Receivables-considered
. R - - - 0.00
(v) Disputed Trade Recelvables - which have
significant increase In credit risk - - - - - 0.00
(vi) Disputed Trade Recelvables - credit
impaired s » s = s 0.00
{Total 6,047.44 1,378.36 1,650.21 1417 275,78 9,365.96
Outstanding for following periods from due date of payment as at 31-03-2024
Less than 6
Particulars months 6 months -1 year 1-2 years 2-3 yoars More than 3 years Total
(1) Undisputed Trade recelvables -
considered gpood - 6,570.06 o = - 6,570.06
() Undisputed Trade Receivables - which
have significant Increase in credit risk - - - - 3 0.00
(lif) Undisputed Trade Receivables - credit
Impalred = 2 : - . 0.00
() Disputed Trade Recelvables-conslidered
d - . ‘ 3 . 0.00
(V) Dispted Trade Recelvables - which have
ficant Increase In credit risk e N ol s - 0.00
}‘1) Disputed Trade Recelvables - credit
mpaired < - b 2 .
. 6,570.06 - N = 8.00

6,570.06]



. . "
es: Detalls of ageing were not avallable for Previous Year,

Asat 31/03/2024

1 |Cash and Bank Balance As at31/03/2025
Non Non
Current EuERenE Current Current
. |Cash and cash cquivalents ' '
Cash on hand
Other Bank balance - - 2o
Bank Balance B 0.43 N 043
- 0.43 - 043
Total ..... - 0.59 - 1.06
Asat31/03/2025 Asat31/03/2024
* |Other Current Asscts Non Non
Current Current Current Cusrent
Long-term Trade Receivables (including trade
receivables on deferred credit terms);
(a) Secured, considered good; 1,940.16 - - A
(b) Unsecured, considered good; B . : "
(c) Doubtful " 2 .
Balance with Statutory Authorities : s . 27.24
Interest Receivables - 3.22 - 322
Other Current Assets - - - -
Loan to Staff - 0.41 - 0.41
Tax Collect at Source Receivable - 7.73 - 7.73
Advance to Suppliers 140.84
Other Advances - 2,578.21 - 2,570.23
Total ..... 1,940.16 2,730.40 - 2,608.82
Asat Asat
3 |Revenue from Operation 31/03/2025 31/03/2024
Rs. Rs.
Revenue from Operation
Sale of Products 4178.29 7'533‘83
Sales of Services 2176.29 753007
4178.29 7,530.07
Total .....
Asat Asat
2 31/03/2024
14 |OtherIncome 31/0}120 5 / Ri
i 0.05 98.20
Interest Income on Deposites 0.00 0.0
Cartage Expense 10.96 2,55
~ate Difference 0.47 7.00
Other Misc. Income 11.49 107.83
Total ..ce
Asat Asat
31/03/2025 31/03/2024
15 |Costof Materials Consumed Rs. Rs.
0.00 734.44
Inventory at the beginning of the year 4,181.00 5,896.28]
Add: Purchases 4,181.00 6,630.73
0.00 52.57
Less: Inventory at the end of the year 4,181.00 6,578.16
Total ...




Change in Inventories of Finished Goods W

ork in Progress and Stock fn Trade

For the Year ended
on31/03/2025

For the Year ended

Total ...

he on31/03/2024
5 Ry
Inventory at the beginning of the year ]
Finished Goods 262.76 1,109.66
Wip 0.00 000
262,76 1,109.6q)
Inventory at the end of the year
Finished Goods 195.32 21019
wip 0.00 0.00
195.32 210.19]
Decretion / (Accretion) to Stock 67.44 899.47
For the Year ended
Details of Finished Goods on31/03/2025 |F ‘;’n‘g‘;/"gg‘/’;(;‘z":d
Rs. R,
Commodity 195.32 210.19
Total . 195.32 210.19
For the Year ended
For the Year ended
Employee Benefits Expense on 31/03/2025 on 31/03/2024
Rs. Rs
Salary and Wages z 3.07
Director Remunaration 21.50 29.29
Staff Walfare Expense - -
Providend Fund Contribution 0.42 3.23
ESIC Contribution d =
Total . 21.92 35.59
For the Year enzded For the Vear ended
Finance Cost on31/03/2025 | 31/03/2024
. Rs.
:ﬂtt: l'eSSttEEXI:::: ) 76.77 94.85
In nast Exxpense on Director Loan 291.17 0.00
ntere XD 367.94 94.85
Sub Total
Other Borrowing Cost 0.05 219
Finance Charges 0.00 0.00
Documentation Charges 0.00 0.00
Loan Processing fee 0.05 219
Sub Total 367.98 97.04

e ]




- —

//__\ —
other Cost For the me"‘"":" for the Year ended
0 on31/03/2025 | 5 31/03/2024
/M & rm{cssional Fee 0136 e
LR ense 1475 1087
cecurity Expent 1.10 083
.A;Id" ft‘f\‘ 07 -
soditfoe EXPERSEE f .75
podit Fees Expenses 18% . 102
cting BXPERSCS .
4 Debts i )
) \ 0.25
curance Expense
::tcmcl & Telephone 0.31 g g;
oice and Miscellancous 0.25 i
stes and Taxes :,';; 025
oc pilling Fees - 0.26
Repair TO Building ) 0.25
Repair TO Machinery 17 018
} S:\ﬂ‘"“"‘e Ex'?enses 0:14 011
Designing Expense ) 0.00
Si‘ﬁ“g_fees . 1.28 1.00
raveling & Transporation Exps 0.07 0.99
Vehicle Expenses 0.40 101
Tempa Fare Expenses i 032
Tender Fees _ 0.18 -0.25
Advertisement & Business 0.75 0.82
Donation EXpS . 0.06
other Expense 0.06 0.07
processing Fees - 1.56
Registration Expenses 0.04 0.04
Electric Fitting Expenses 0.01 0.08
Penalty Expense 4.87 2.58
Rent Expenses - 093
™ [Total cu- 28.25 23.49
0 Exceptional and Extraordinary items
Particulars 2024-25 2023-24
1.Exceptional Items :
Write off / One time Settlement (76.27) (41.54
2.Extraordinary Items : - 2
Total (1+2) (76.27) (41.54
1l |Prior Period items
Particulars 2024-25 2023-24
Director's Loan Interest Expenses 31.27
S
Total 31.27 :
N— /
2024- B
i Earning Per Share 25 2023-24
ning number of equity shares : , .46.93,738. 16,93,
Weighted average number of equity shares In calculatin b?sm EPESPS 2.32.33.73&00 5.46,93.73800
Weighted average number of equi shares In calculating dilute ,46,93,738.00 5,46,93.!3800
//7 (0.82) 0.04
5.00 5.00

N

B,
2tic and Diluted earning per sharé
2ominal value of shares

\ \‘v\;\r,m‘_\{‘: AR /)
W VS

(M No 1048497,

Ry



“ "’/’——‘—_ B ‘*-—K_~‘ S T — - - i U
¥ ' e ————— s AT __,.,,«—.u-———v“""""—-*'””v T
|
i ’ﬁ‘-\ﬂ’r‘ ”
{ Year ended Year ended 1% Change from
3 March 11,2025 | March 31,2028 4 00 aareh 2024 ta
e Rate 11t March 2025
b‘w\:r, sitv Rato IT‘L———— 192 a0
. '.\\ v,\w:{'( overage Rabo 076 060 026
’ .~ Fquity Ratio 085 281
TReternl 0.16 ' 215
’*‘\T"N"\ rnover rabo 011 000 :2356
-;zmr« ivables turnover ratio 18 25 624 Ln
< pavables turnover ratio 052 1.04 939
o capital tUTMOVET ratio 0.79 1.74 053
b proft 210 0.95 1.67 041
e On Capital employed -0.11 0.00 3960
T ital Geaning Ratio -0.01 002 <129
Fe:i“!mm)
L
R Ratios Num . Year ended Year ended
i erator | Denominator March 31, 2025 March 31, 2024
— Numerator Denominator Numerator Denominator
rrent Ratio CurrentAssets| Y rrent
P Debt Hiabilties 10,352.11 5,946.65 9,442.69 492533
. Inebt-Equity Ratio B : Total Equi
| et EQut (Borrowing) v 2.900.93 3,.803.43 257098 425270
arnings
before
interest, DEbt‘
| depreciation (Borrowing)
\. [pebtService Coverage Ratio
jo {Debts 8 and taxes 5174 329.95 118.02 139.34
Net Profit
after Tax for
the
period/year | Average Equity
Less
Preference
{ [eturn on Equity Ratio Dividend (449.38)
B 4,028.06 20.98
Cost of Goods Average 424221
: iloventory tu i
toTy turnover ratio Sold Inventory 4,181.00 229.04 6.578.16 1,053.43
Revenue from | Average Trade
. e Receivables turnover ratio | OPerations | Receivables 417829 7.968.01 7.530.0
—— Average Trade — 07 124408
!_{Trzde payables turnover ratio Payables 4,248.44 5,385.86 7.477.63 4.309.13
KL R:)venu:ifrom Working Capital
et capital turnover ratio peo 4,178.29 4.405.45
e 22U, 7.530.07 451738
etk roll Revenue from
after Tax for Operations
et profit ratio the year P (449.38) 417829
) : 20,98 7.530.07
Earning *
before
i interestand |Capital
~i22m on Capital employed taxes employed (36.05) 1,55.76 12445 3
Q S,‘N'LQJ
Fixed Interest
or Dividend  |Equity -
' Bearing Shareholders
: . 2,078.84
\%ng Ratio Capital Funds 3.803.43 1,692.27 425270

M. RO 10498
JAMNAGAR



1e variance more tha
anror tl n25% in the ratios:

pprofit ratio

¥ These Ratio indicate Company's total expenses
€S have .
marginally exceeded its revenue from operations

Fo
Ga;‘ agd on behalf of the Board of Directors of
a Global Products Limited

Mr. Prahladkumar Agarwal
jamnagar zlﬂnaging Director

’ IN:
1:25104997BMGEWF9831 09851691

«:Jamnagar

30/05/2025

Mrs. Alpa Pandya
Director

DIN: 07013011



, GA
Statement of Changes :-:BGI.()ML PRODUCTS LIMITED
quity for the perlod ended on 31st March, 2025

ST,
ATEMENT OF CHANGES IN EQUITY

272940 |

erves and Surpl

‘Balance at u!g‘gg;M-z'o"z:i . ‘ 3
B W 20424 - 1,161.89 1,502.31
profit for the Year 3 : - .
Total Comprehensive Income for - - 20.98 : 20.98
theyear (Net of Taxes) - - 0.00 - 0.00
Bglance at the 31-03-2024 340.42 .
P ' - 1,182.87 - 1,523.28
Profit for the Y
or the Year
| sopgg ° 3 - | - (449.38) - (449.38)
Total Comprehensive Income for
‘the year (Net of Taxes) - - 0.00 - 0.00
'Other Adjustment '
|Other ACJUST 0.11
Balance at the 3 1-03-2025 340.42 B 733.60 - 1,074.02
As per our reportof even date attached herewith .
For, R. B. GOHIL & CO. For and on behalf of the Board of Directors of
Chartered Accountants Gala Global Products Limited
FRN No. 119360W
i Mr. Prahladkumar Agarwal Mrs. Alpa Pandya
CARaghubha B. Gohil Managing Director Director
DIN: 07013011

Partner DIN: 09851691

M.No. 104997

UDIN: 25104997BMGEWF9831
Place: Jamnagar

Date: 30/05/2025
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Related Party Disclosure
(1) |List of Related Parties Relationship
1]Vishal Mulchandbhai Gala Director
2|Avani Mulchandbhai Gala Dircctor in P.Y,
3|Ncha Vishal Gala Relative of Director

Firm of relative of Director

4|Papers Plaza
5|Alpa Pandva Director
(i) Related Party Transactions (Rs in Lakhs
Sr. No. Particulars Nature of Transaction 31-Mar-25 31-Mar-24
Salary 18.00 24.00
1|Vishal Mulchandbhai Gala Loan Received 468.75 1,776.34
Loan Paid 166.08 107.50
2|Avani Mulchandbhai Gala Loan Paid - 0.09
) Loan Received - 2.37
7
3|Ncha Vishal Gala Loan Paid 3 2.37
Purchase - 0.42
4|Papers Plaza Sales - 0.54
Loan Received 17.78 11.31
5|Alpa Pandya Loan Paid 0.38 20.61
(iii) Related Party Balances (Rs in Lakhs
Sr. No. |Particulars Nature of Transaction 31-Mar-25 31-Mar-24
1|Vishal Mulchandbhai Gala Loan Taken 1,979.94 1,677.27
2| Avani Mulchandbhai Gala Loan Given/ Taken - =
3|Neha Vishal Gala Loan Given/ Taken - -
4|Papers Plaza Purchase 3.56 3.56
Sales 3.47 347
5|Alpa Pandya Loan Taken 27.40 10.00




For the Pariod | Yaar Ended O .
Maren 31, 3028 o Marely 31,2024

[Rew Materinl (Peyment Mage

Treded Goods

efefaifn
D

Exports Realisation

& Disclosure Regarding Derivative Instruments Ang Unhedged F. - -
&d Forelgn Curre
Disc) ney Exposure
28re of Unhedgag Balances; For the Perlod/ Year Endgd On -
Trade payab) :
N USD €S (Includin, 2yables for ca Ital): March 31, 2025

Mareh 31,2024
In Euro

In INR

Trade Recelvable -
n USD

In GBP

In Euro

In INR
Borrowings:

In USD -
InINR e

Interest accrued but not due =
In USD
In INR

.

il Details of CSR

S » 2 Parﬂculars; A  Js-"Forthe Perlod / Year Ended On -
: : SR e s et iMarch 31,2025 -1 |7 March 31,2024 e
a). Amount Required to be spent during the year ) ;
b). Amount of expenditure incurred, ’ . &

c). Shortfall at the end of the year, - - 2]
d). Total of previous years shortfall - - £
€). Reasons for shortfall . o
f). Nature of CSR Activities

iv. Additional regulatory information

2) Details of crypto currency or virtual currency 3
Sn:e Company has neither traded nor invested in Crypto currency or Virtual Currency for the year ended March 31, 2025 & 2024, Further, the Company has also not
received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

.
{b) Compliance with approved scheme of arrangements
Company is not engaged in any scheme of arrangements.

(c) Undisclosed income

Durin ctions not recorded in the books of accounts In the course of tax assessments
i t surrendered or disclosed as income any transa
undergrzek}:gx:gs‘l":;cc:?g :);:::hn:s, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(d) Relationship with struck off companles
The Company does not have any transactions with the companles strut
the year ended March 31, 2025 & 2024.

ck off under sectlon 248 of the Companles Act, 2013 or section 560 of the Companles Act, 1956 for

f& Compliance with ;;:‘?s:r:u ::‘ 12.{,;::; :mo;zll;‘;; 2013, read with the Companies (Restriction on Number of Layers) Rules, 2017, are not applicable to the ;
Con;:vam of Clause
e s oyl

::n tjam person(s) or entity(les), including fo S —— whatsoever by or on behalf of the Company (Ultimate Beneficlaries) or
gd;gchwmz f;;:;;‘:: ‘1'1‘1: ;1‘;2';2 ;: on behalf of the ultimate bamafclries

M. No tga0g; | ° i ‘o
JAMRAGAR / :




puring the yeat ended March 31,2028 & 3p3

y 4, he O
e understanding (whethet recorded in w, MPANY has net
) IwTItng ot ether wist) that thr:?w‘vmznﬂy : from any person(s) or estity(les), ncluding foreign entities (Puadin

hall.

g Party) with
{) directly ot indirectly lend of inveet in other
AET Prsons or entities Yaentifind 1 o
) provce sy « SECUTRRY. or the lke on behait of 7Y matner whatssever by or on bebalfof the Funding Party (Uttimate Beneficlaries)
?

Ultimate beneficiaries.

{g) The Company hes not been declared Wilty)
Det
(N Neproceeding have been Initiat P11 Y 8 bank o manctt mathution o gavernment or any gavermmant suthorty.
ated nor pendin
0 80alnst they ¢
[ Fairvaloe hierarchy ompany for holding any benami property under the Benaml Transactions (Prohibition}

This section explains the judgements ang est
® messured at amortised cost and for whlr;\ales o
veed in determining fair value, the Company has

ed at falr value and

Tmining the fair values of the financial Instruments that are (a)recognised and measur'
bility of the Inputs

falr values are
classified jts nﬂ:ﬂ:f ;:d In the standslone inanchl To provide an Indication about the relia
Nstruments into the three levels prescribed under the Ind AS 113,

0 Audit Tralt
Rased on our examination, we note that the Company
recording an audit trail (edit Jog) as required under R
transactions, incdluding any modifications or deletion
the existence and operation of an edit log feature or
constitutes 3 non-compliance with the requiremen

has used accounting software for mai Ing its books of h . the software does not havea feature of

ule 3(1

s, was(nz,: ,[,::Ie Companies (Accounts) Rules, 2014, as amended. Accordingly, the audit trall (edit log) ofalt

assess whether: :,l;e: throughout the financial year ended March 31, 2025. Consequently, we were unable rove;;fly,
i -anBes were made to the bo dit trail documentaton.

ts prescribed under the aforesald ey o the books of account without appropriate au

(k) MarketRisk

Market risk is the risk of loss of future earnings,
Puctuate because of changes in Interest rates,grso ::ih“gu‘y of future cash flows and fluctuations In falr value of inanclal assets. The falr value of a financlal asset may
BN currency exchange rates, equity prices and other market changes that affect market risk sensitive Instruments.

Market risk is attributable to all market risk sensitive financial instruments.
1) Interest rate risk:
Interest rate risk is the risk that the fair value of a inanclal instrument will fluctuate because of changes In market Interest rates. The Group s exposed to falr

value changes due to interest rate risk from Investments held in units of debt-oriented mutual funds.
§) Foreign currency risk: .

The Company s not exposed to forelgn currency risk during the year, as there were no forelgn currency transactlons or balances, Including Imports, exports,
foreign currency borrowings, or investments. Accordingly, the Company s not subject to any galns or losses arising from fluctuations In foreign h rates,

i) Price risk

Price risk is the risk that the fair value of a financial instrument will fluctuate because of changes In market prices caused by factors affecting all similar
ins:mdlr;ints traded in the market. The Company’s exposure to the price risk arises from investment in quoted equity instrument classified as FVTOCl asat
Mai =

() Liquidity risk
The Company manages its liquidity risk by maintaining adequate cash and bank balances, ensuring avallability of funding through committed credit lines, and
actively monitoring its operational cash flows. Based on our audit procedures and the Information reviewed, we are of the opinion that the Company has
sufficient liquidity as at March 31 to meet its financial obligations as and when they fall due.

(m) Subsequent events
There were no other material subsequent events that required adjustment or disclosure In the financial statements as per IND AS 10

(n) Segment Reporting
As required under Ind AS 108, Operating Segments, the company has not reported the operating segment with respect to various segments. The company has

entered into trading of many commodities other than paper.

v. Non-adjustment ltems:
Mo Audit qualifications for the respective perio
during the restated period.

d Flnancial Sta of the Company have been polnted out

ds which require any corrective adjustment in these R

Detall as defined under the MSMED Act, 2006
Based : ‘:,dg':n,:;:::v:nil:b?:l V;E‘Et:i‘g:;::y {n respect of MSME (as defined In the Micro, Small and Medium Enterprises Development Act, 2006) and as
n the inlo

t of dues to such enterprise during the year.
'::ﬁiz:r::‘ the; ;ai::om;ri:l;);l:;:::: Enterprises Suppliers as defined under “The Micro, Small and Medium Enterprises Development Act, 2006 Is based on the
on o ¥

t As certified by the management, the amounts overdue for the year ended March 31, 2025 & 2024 to Micro, Smal} and Medium

n available with the 8 .
Exterprises on account of principal amount together with interest, aggregate to Rs. NIl

nces and Deposits
Trade Raceivables, Trade Payables Bonowlng:d-ﬂc;’:(? x:: & Advances and Deposits are subject to confirmation.

Bdances of Trade Receivables, Trade Payables, Bor?

t Lisbllity
Examination of Books of Accounts & Contingen on provided by the assessee and 13 not exhaustive. The Informatlon tn audit report It based on our
The 1t of books of nts maintained 15 based on Informa das perthe Information and explanation provided by the assessee at the time of audit.

N
€Lamination of books of sccoUntS presented Lo us st the time of audita

Ditector Personal Expenses




There are no direct personal expenses debited
edt
vehicle expenses ete

are not identifiable or separable.
es like telephone,

o the prof
tand loss
account. Ho
wever, personal expenditure If included In expens

peferred Tax Asset/ Llability:
< [IND AS
The company has created Deferred 2
Tax Asset
/ Liability as required by Indian A
an Accounting Standar
ds (IND AS) - 22.

other Information
The outbreak of COVID-19 pand
emic global
he measures taken to curb th ally and in Indi
e impact of th a has severel
e pandemic. Th y impacted busi
e Company's sinesses and economles. The|
y's manufacturing operatlons have b re has been disruption to regular business operations due
een partlally functional during the lockdown. All the operatlons »

1 and external Information avallable up to the

al financial controls,

assets, intern
ventorles, trade

tot
of the Company have resumed post lifting of lock:
ockdown, As
. As per th
€ current assessment of the sltuation based on the Int
e Internal

date of approval of these financial
a ‘e results b
pr:cr;tfaal:;)l:sy::vd “t‘::ldlw' both present andyf:xl::raeo:d ?;Dlrmm' the Company bell
receiv _ Investments WOl ¢
and other financial assets. be limited and there Is no Ined‘;:ttll;::t::‘l:r:;1 g 0lr (l:?vm.lg o it
materlal Impact on the carrylng amounts of In

PNV'DUS years ﬂgIJIBS have been I'Ggl’ouped]re ]
classlified whereever n
sary to conflrm to Current years claulﬂcallonldlst':lolun-




GA:.(I:\I G'LOBAL PRODUCTS LIMITED
Notes? N.L291096J2010PLC063243)
orming part of the Financial Statements

1 SIGNIFICANT ACCOUNTING POLICIES
a Basis of Preparation

;r]:‘:g::);:::;ﬁ:g‘;:’:;h“e been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
Ack. 2015, The' ccounting Standards) Rules, 2015, as amended, and other relevant provisions of the Companies
. 2013. he Company follows the accrual method of accounting and historical cost convention, except for certain
financial instruments and assets measured at fair value as required by relevant Ind AS.

b Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to the contingent Jiabilities as at the date
of the financial statements and reported amounts of income and expense during the year. Examples of such estimates
include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable Property, Plantand -
Equipment and provision for impairment. Future results could differ due to changes in these estimates and the difference
between the actual result and the estimates are recognised in the period in which the results are known / materialise.

¢ Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses
incurred to bring the asset to its present location and condition.

d Depreciation / amortisation :
In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the
year, depreciation/amortisation is charged on a Straight Line Method.

Type of Assets Period
Factory Building 30 Years
Electrical Installation 15 Years
Furniture & Fixtures 10 Years
Plant & Machineries 15 Years
Air Conditioner 5 Years
Computers 3 Years
Vehicles 10 Years
Office Equipments 5 Years
e Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and
rewards of ownership are classified as finance Jease. Such a lease is capitalised at the inception of the lease at lower of the
fair value or the present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each
lease rental paid is allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest
on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.




Impalrment

cach balance sheet d:
ﬁ:m to dekerining (;:lll((jt;::r l:;fﬂ'_:“;:“s“‘“(l‘nl reviews the carrying amounts of Its assets included In each cash generating
recoverable amount of the asset is ;q't:‘y ndication that those asscts were Impalred. If any such Indication exists, the
higher of an asset's net scllil;iv rice‘ r:imted in order to determine the extent of impalrment. Recoverable amount Is the
from the continuirig iise of B p and value in use. In assessing value in use, the estimated future cash flows cxpected
B use of the asset and from its disposal are discounted to their present value using a pre-tax discount

ate that reflects tl
.” : tloss | = Curr'cnt market assessments of time value of money and the risks specific to the assct. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

Investments

Long-term l(;'fveistmf!nts_ and current maturities of long-term investments are stated at cost, less provision for other than
Femporary 1-m nution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Revenue recognition

Revenue from the sale of Products and services are recognised upon delivery, which is when title passes to the customer.

Interest income is accounted on accrual basis at applicable rate.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to
foreign operations is determined in accordance with tax laws applicable in countries where such operations are domiciled.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to
taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operations are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the -
statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an
enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation reserve.

L4




K Inventories

3 - e ba“"
Raw materials are carried at the lower of cost and net realisable value. Cost Is determined on a welghted averag

N 3 v’luc‘
L‘uwhascd Roods-in-transit are carried at cost. Work-In-progress Is carried at the lower of cost and net rca:’:’ﬂ:by the
Stores and spare parts are carried at lower of cost and net realisable value, Finished goods prEd GEeciEs ':Jurcr cost and 2
Cnmm"_-" are carried at lower of cost and net realisable value. Cost Includes direct material and labou

proportion of manufacturing overheads.

1 Provisions, Contingent liabilities and Contingent assets
A provision is recognised when the Company has a present obligation as a result of past even
outflow of resources will be required to settle the obligation, in respect of which reliable estima
(cxcluding retirement benefits and compensated absences) are not discounted to its present val
based on best estimate required to settle the obligation at the balance sheet date. These are revi
sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
statements. A contingent asset is neither recognised nor disclosed in the financial statements.

t and It Is probable that an
te can be made. Provisions
ue and are determined
jewed at each balance
the financial

m  Cash and cash equlvalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash
f three months or less from the

that are subject to an insignificant risk of change in value and having original maturities o
date of purchase, to be cash equivalents.

For, Gala Global Products Limited

Prahladkumar Agarwal Alpa Pandya CA Raghubha B. Gohil
Managing Director Director . Partner
DIN - 09851691 DIN-07013011 . M. No-104997
Place: Jamnagar

Date : 30.05.2025

UDIN -25104997BMGEWF9831



